AMERICAN LAND TITLE ASSOCIATION T
OWNER'S POLICY (10-21-87) :

11 0255 93 000175

CEICAGO TITLE INSURANCE COMPANY

SUBECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE
JONTAINED IN SCHEDULE B AND THE CONDITIONS AND STIPULATIONS, CHICAGO TITLE
INSURANCE COMPANY, a Missouri corporation, herein called the Company, insures, as of Date of Policy shown
- Schedule A, against loss or damage, not exceeding the Amount of Insurance stated in Schedule A, sustained or
ncurted by the insured by reason of:

1. Title to the estate or interest described in Schedule A being vested other than as stated therein;
2. Any defect in or lien or encumbrance on the title;

3. Unmarketability of the title;

Lack of a right of access to and from the land.

e

The Company will also pay the costs, attorneys’ fees and expenses incurred in defense of the title, as insured, but
only to the extent provided in the Conditions and Stipulations.

In Witness Whereof, CHICAGO TITLE INSURANCE COMPANY has caused this policy to be signed and sealed as
of Date of Policy shown in Schedule A, the policy to become valid when countersigned by an authorized signatory.

Issued by: CHICAGO TITLE [NSURANCE COMPANY

PEARCE D. HARDWICK
359 East Paces Ferry Road

By:
Suite 200 / %
Atlanta, GA 30305 W/ - / <.
(404) 266-2930 , /
Presiden

Forns [ Gl

Secretary

ALTA Owner's Palicy 1 10-21-873



CHICAGO TITLE INSURANCE COXZAIY

OWNER’S POLICY FOR TITLE INSUTRRLCE

SCHEDULE 2
FIOE ONO.:  4265-0926 POLICY NO.: 11 0255 93 000175
TAIZ T ROLICY:  September 14, 1993, 2:54 p.m.
IIIUNT LT INSURANCE:  $150,000,00

R

wzme of Insured:

XaYMOND F. WILLEFORD, III by virtue of that certain Warranty Dszed from
dward J. Wegener, Trustee of the Profit Sharing Plan and Trust of Century
ackaging, Inc., dated September 13, 1993, filed and recorded September
14, 1%93 in Deed Book 17089, Page 161, Fulton County, Georgia records.

The estate or interest in the land which is covered by this Policy is:
FEE SIMPLE

Title to the estate or interest in the land is vested in the Insured.

The land herein described is encumbered by the following mortgage or trust
deed, and assignments:

Deed to Secure Debt from Raymond F. Willeford, III to SouthTrust Bank of
Georgia, N.A., dated September 13, 1293, filed and recorded September 14,
1993, in Deed Bock 17089, page 171, aforesaid records, in the original face
amount of $100,000.00.

and the mortgages or trust deeds, if any, shown on schedule B hereof.

The land referred to in this Policy is described as follows:

ATLL THAT TRACT OR PARCEL OF LAND lying and being in Land Lot 483, l1st
District, 2nd Section, Fulton County, Georgia, being Unit 5 and Unit &,
Building D, North Fulton Executive Square as shown on plat of survey dated
February 16, 1982, made by Bates-Long & Associates, which plat is recorded
in Condominium Plat Book 6, page 21, Fulton County records, and as shown
on Floor Plans prepared by bick Debban, which Floor Plans are on file with
the Clerk of the Superior Court of Fulton County in condominium Cabinet
2, Folder 118, Fulton County records, together with all right, title and
interest of Grantor in sald Unit and the appurtenances thereto under the
Declaration of Covenants, Conditions and Restricticons for North Fultcn
Executive Square, dated July 22, 1982, recorded in Deed Book 8190, page
147, Fulton County records, which Plat, Flans, Declaration and all recorded
Amendments therete are, by reference incorporated herein and made a part
hereof. The interest herein conveyed includes, without limiting the
generality of the foregoing, an undivided one-thirty-sixth (1/36) interest
in the Common Area of North Fulton Executive Square as the same is defined
in said Declaration for each Unit described above.

This conveyance is subject to all the provisions of said Declaration and
Georgia Laws 1975, page 60% et. seq.



SCHEDULE B

Policy No.: 11 0255 93 000175

EXCEPTIONS FROM COVERAGE

General Exceptions:

Lo General Exceptions 1 - 4 are hereby deleted,

8

Taxes or special assessments which are not shown as existing by the public
records.

special Exceptiomns: The mortgage, if any, referred to in Item 4 of sSchedule A,

1. Taxes and assessments for the year 1994 and subsequent years, not yet due
and payable.

2. Peclaration of Condominium for North Fulton Executive Square, dated July
22, 1982, filed for record July 23, 1982, recorded in Deed Book 8190, page
147, Pulton County, Gecrgia records.

3 Right-of-Way Deed from R. H. Mansell, et al. to Fulton cCounty, dated
September 9, 1936, filed for record October 20, 1939, recorded in Deed Book
1723, page 582, aforesaid records.

4. Right~of-Way Deed from ¢. Walton Mansell, et al. to Fulton county, dated
august 8, 1953, filed for record October 12, 1953, recorded in beed Book
2242, page 141, aforesaid records.

5. Right-of-Way Easement from R. H. Mansell to Georgia Power Company, dated
October 10, 1947, filed for record October 29, 1947, recorded in beed Bock
2293, page 102, aforesaid records.

6. Easement from Charles Pettiett to Georgia Power Company, dated June 18,
1982, filed for record December 14, 1982, recorded in Deed Book 8319, page
333, aforesaid records.

o Deed to Secure Debt from Raymond F. Willeford, III to Edward J. Wegener,
Trustee of the Profit Plan and Trust for Century Packaging, Inc., dated
September 13, 1993, filed and recorded September 14, 1993, in Deed Book

17089, page 165, aforesaid records, in the original principal amount of
$50,000.00.

COUNTERSTGNED :
) ! s './/.
/'f ; ZG/ [ f{
| e
A\ / ’.:—\/-’/( I

i - ;
Authorized Signatory

Page 1 of 1 Page of Schedule 2 of this Policy



CONDITIONS AND STIPULATIONS

1. DEFINITION OF TERMS

STME ATer Usg

= nihig policy mean:
:2d in Schedulz A, and. subject to any rights
rave had against the named insured, those

i the named insured by operation of law as

representatives, next of kin, or corporate or

" &r insured claiming loss or damage.

own’: actual knowledge, not constructive knowl-
mputed to an insured by reason of the public
licy or any other records which impart construc-
g the land.

cribed or referred to in Scheduie A, and improve-
n by law constitute real property. The term “tand”
coerty beyond the fines of the area described or
A, nor any right, title, inlerest, estate or easement in
vanues, alieys, lanes, ways or waterways, but noth-
dmit the extent to which a right of access to and from

; v 1his policy.
¢ ~rimzzzs’ mortgage, deed of trust, trust deed, or other security

"t records established under state statutes at Date of
= zose of imparting constructive notice of matters relating to
- ¢ curchasers for value and without knowledge. With respect to
‘vt of the Exclusions From Coverage, “public records” shall also
nmental protection liens filed in the records of the clerk of the
2s gisirict court for the district in which the land is located.
~arketability of the title™: an alleged or apparent matter affecting
2 12 the jand, not excluded or excepted from coverage, which would
= curcnaser of the estate or interest described in Schedule A to be
z¢ rom the obligation to purchase by virtue of a contractual condition
the delivery of marketahle titfe.

2. CONTINUATION OF INSURANCE AFTER CONVEYANCE OF TITLE

The coverage of this policy shall continue in force as of Date of Policy in
favor of an insured only so long as the insured retains an estate or interast in
the fand, or holds an indebtedness secured by a purchase money mortgage
given by a purchaser from the insured, or only s¢ jong as the insured shall
have fiability by reason of covenants of warranty made by the insured in any
transfer or conveyance of the estate or interest, This policy shall not continue
in force in favor of any purchaser from the insured of either (i) an estate or
interest in the land, or (i} an indebtedness secured by a purchase money
martgage given to the insured.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The insured shall notify the Company promptly in writing (i) in case of any
litigation as set forth in Section 4{a) below, {i) in case knowledge shail come io
an insured hereunder of any claim of title or interest which is adverse to the
title to the estate or interest, as insured, and which might cause loss or dam-
age for which the Company may be liable by virtue of this policy, or (i} if title to
the estate orinterest, as insured, is rejected as unmarketable. If prompt notice
shall not be given to the Company, then as to the insured all liability of the
Company shall terminate with regard to the matter or matters for which prompt
notice is required; provided, however, that failure to notify the Company shall
in no case prejudice the rights of any insured under this poiicy unless the
Company shall be prejudiced by the faiiure and then only to the extent of the
prajudice.

4. DEFENSE AND PROSECUTION OF ACTIONS; DUTY OF INSURED

CLAIMANT TO COQPERATE

{a} Upon written request by the insured and subject to the options con-
tained in Section 8 of these Conditions and Stipulations, the Company, at its
own cosl and without unreascnatie delay, shall provide for the defense of an
Insured in litigation in which any third party asserts a claim adverse to the title
or interest as Insured. but only &s ‘0 those stated causes of action alleging a
defect, lien or encumprance or cther matter insured against by this policy. The
Company shall have the : counsel of its choice {(subject to the

fees of any other counsel. T
expenses incurred by the i
which allege matters not ing

(b} The Company shall ha
prosecute any action or proces

t cay any fees, costs or

“hose causes of action
v oost fo institute and
:gractwhich in its opinion

relleinthe este rinterest, as
mage wc the insurec. The Company
erms of this pelicy, whether or not
sreby concede liability or waive any
¥ shall exercise its rights under this

it shali be liable hersunder, and snzif
provision of this policy. If the Cocmp
paragraph. it shail do so diligentiy.

(c) Whenever the Company shalt have brought an action or interposed a
defense as required or permitted by the provisions of this policy, the Company
may pursue any litigation to finai determination by a court of competent [uris-
diction and expressly reserves the right, in its sote discretion, to appeal from
any adverse judgment or order.

(c) In ali cases where this policy permits or requires the Company to prose-
cute or provide for the defense of any action or proceeding, the insured shall
secure to the Company the right to s¢ prosecute or provide defense in the
action or-proceeding, and alt appeals therein, and permit the Company tc
use, at its option. the name of the insured for this purpose. Whensver
requested by the Company, the insured, at the Company’s expense. shall give
the Company all reasonable aid (i) in any action or proceeding. sscuring
evidence, obtaining witnesses, prosecuting or defending the action or oro-
ceeding, or effecting settlement, and (i} in any other lawful act which in the
opinion of the Company may be necessary or desirable to establish the titie 1o
the estate or interest as insured. If the Company is prejudiced by the failure of
the insured to furnish the required cooperation, the Company’s obligations to
the insured under the poficy shall terminate, including any liability or obliga-
tion to defend, prosecute, or continue any litigation, with regard 1o the matter
or matters requiring such cooperation.

5. PROOF OF LOSS CR DAMAGE

In addition to and after the nctices required under Sectian 3 of these Condi-
tions and Stipulations have been provided the Company, a proof of loss or
damage signed and sworn to by the insured claimant shall be furnishad ta the
Company within 90 days after the insured claimant shall ascertain the facts
giving rise to the loss or damage. The proof of loss or damage shall describe
the defect in, or lien or encumbrance on the title, or other matter insured
against by this poiicy which constitutes the basis of ioss or damage and shall
state, to the extent possible, the basis of calculating the amount of the loss or
damage. I the Company is prejudiced by the failure of the insured claimant to
provide the required proof of loss or damage, the Company’s obligations to
the insured under the policy shall terminate, including any iiability or obliga-
tion to defend, prosecute, or continue any litigation, with regard to the matter
or matters requiring such proof of loss or damage.

In addition, the insured claimant may reascnably be required to submit to
examination under oath by any authorized representative of the Company
and shall produce for examination, inspection and copying, at such reason-
abie limes and places as may be designated by any authorized representative
of the Company, all records, books, ledgers, checks, correspondence and
memoranda, whether bearing a date before or after Date of Policy, which
reasonably pertain to the loss or damage. Further, if requested by any autho-
rized representative of the Company, the insured claimant shall grant its
permission, in writing, for any authorized representative of the Company to
examine, inspect and copy all records, books, ledgers, checks. correspon-
dence and memoranda in the cusiedy or contral of a third party, which reason-
ably pertain to the loss or damage. All information designated as confidential
by the insured claimant provided to the Company pursuant to this Section
shall not be disciosed to others unless, in the reascnable judgment of the
Company, it is necessary in the administration of the claim. Failure of the
insured claimant to submit for examination under oath, produce cther reason-
ably requested information or grant permission to secure reasonably neces-
sary information from third parties as required in this paragraph shall termi-
nate any liahility of the Company under this policy as to that claim.

6. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION
OF LIABILITY
In case of a clalm under this palicy, the Company shail have the following
additiona! options:
{(a) To Pay or Tender Payment of the Amount of insurance.

To pay or tender payment of the amount of insurance under this policy
together with any costs, attorneys’ fees and expenses incurred by the insured
claimant, which were authorized by the Company, up to the time of payment or
tender of payment and which the Company is obligated o pay.

Uponthe exercise by the Company of this eption, al! liability and obligations
tothe insured under this policy. other than to make the payment required, shall
terminate, including any liability or obligation to defend, prosecute, or con-
tinue any litigation, and the policy shall be swrendered to the Company for
cancellation.

(b) To Pay or Gtherwise Settle With Parties Other than the insured or

With the Insured Claimant.

(i) to pay or otherwise settle with other parties for or in the name of an
insured claimant any claim insured against under this policy, together with any
costs, altorneys’ fees and expenses Incurred by the insured claimant which
wera authorized by the Company up to the time of payment and which the
Company is obligated to pay; or

(ii) to pay or ctherwise settle with the insured claimant the loss or damage
provided for under this policy, together with any costs, attorneys’ fees and
expenses incurred by the insured claimant which were authorized by the

cmpany up to the time of payment and which the Company is obligated to



Uocn the =xerc!se by the Company of either of the options provided for in
paragrachs (01 or (ii). the Company's obiigations to the insured under this
Dohﬁy fer ed loss or damage. other than the paymenis required to be
made, o inate. inchuding any liability or obligaticn to defend, prose-
cute or Corinue any tigaticn.

7. DETERMINATION, EXTENT OF LIABILITY AND COINSURANCE

This poicy is a contract of indeminity against actual monetary loss or dam-
age sustarec or incuired by the insured claimant who has suffered loss or
sagson of maiters insured against by this policy and only to the

erm

unt of Insurance stated in Scheduls A; or,
rence between the vafue of the insured estate or interest as
g vaiue of the insured estaie or interest subject to the defact,
imbrancs insured against by this policy.
=& evertthe Amount of insurance stated 'n Schedule A at the Date of
28 than 80 percent of the value of the insured estate or interest or
sideration paid for the land, whichever Ig less, or if subsequent to
i Policy an improvement is erected on the land which increases the
ineinsured estate orinterest by at least 20 percent over the Amount of
Insurance stated in Schedule A, then this Policy is subject to the following:

[ where no subsequent improvement has been made, as to any partial
loss. the Company shall only pay the loss pro rata in the proportion that the
amount of insurance at Date of Policy bears to the total value of the insured
gsiate or interest at Date of Policy; or

{ii) where a subseguent improvement has been made, as to any partial
ioss, the Company shall only pay the loss pro rata in the proportion that 120
percent of the Amount of Insurance stated in Schedule A bears to the sum of
the Amount of insurance stated in Schedule A and the amount expended for
the impravement.

The provisions of this paragraph shali not apply to costs, attorneys’ fees
and expenses for which the Company is iable under this policy, and shali only
apply to that portion of any loss which exceeds, in the aggregate, 10 percent of
the Amount of Insurance stated in Scheduls A.

fc) The Company will pay only those costs. attorneys’ fees and expenses
incurred in accordance with Section 4 of these Conditions and Stipulations.

8. APPORTIONMENT

If the land described in Schedule A consists of two or mare parcels which
are not used as a singie site, and a loss is established affecting one or more of
the parcels but not all, the loss shall be computed and settled on a pro rata
basis as if the amount of insurance under this policy was divided pro rata as to
the value on Daie of Policy of each separate parcel to the whale, exclusive of
any improvements made subsequent to Dale of Policy, unless a liability or
value has otherwise been agreed upon as to each parcel by the Company and
the insured at the time of the issuance of this policy and shown by an express
statement or by an endorsement attached to this policy.

9. LIMITATION OF LIABILITY

{a) I the Company establishes the title, cr removes the alleged defect, lien
or encumbrance, or cures the lack of a right of access to or from the land, or
cures the claim of unmarketability of title, all as insured, in & reasonably
diligent manner by any method, inctuding Iltlgation and the completion of any
appeals therefrom, it shall have fully performed its obligations with respect to
that matter and shall not be liable for any loss or damage caused thereby.

(p) In the event of any litigation, including !itigation by the Company or with
the Company’s consent, the Company shall have no liability for loss or dam-
age untit there has been a final determination by a court of competent jurisdic-
ticn, and disposition of al! appeals therefrom, adverse to the title as insured.

(c) The Company shall not be liable for loss or damage to any insured for
liahility voluntarily assumed by the insured in settling any claim or suit without
the prior written consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTICN OR TERMINATION OF
LIABILITY
All payments under this policy, except paymenis made for costs, attorneys’
fees and expenses, shall reduce the amount of the insurance pro tanto.

LIABILITY NONCUMULATIVE

It is expressly understood that the amount of insurance under this poli cy
shall be reduced by any amount the Company may pay under any poiicy
insuring a mortgage to which exceptionis taken in Schedule B or to whick the
insured has agreed, assumad, or taken subject, or which is hereaf
ecuted by an insured and which is a charge or lien on the estate or F
described or referred to in Schedule A, and the amount so paicd she -2
deemed a payment under this policy to the insured owner.

12. PAYMENT OF LOSS

{a} No payment shail be made without producing this policy ‘or
ment of the payment unless the policy has been lost or destr'\‘
case proof of loss or destruction shall be furnished to the sz
Company.

Farm No 3658 (10/87)

{b) Wheniiabiliy 2
in accordance with
shall be payab!e witnin .

13. SUBROGATION UPON PAYMENT
(a) The Company's nght of Subre
Whenever the Comean

policy, all right of subroga®

of the insured claimant.
The Company shall be su
remedies which the mcurec 2iz
property inrespecttothe ¢ ;
the Comnpany, the insured claim
and remedies against any pers
this right of subrogation. The insur

sue, compromise or settle in the 0

name of the insured claiman: n z:

rights or remedies.
if a payment on account of 2

amount of the loss.

If loss should result from any act ¢ -
that act shall not void this policy.
required to pay only that part of any
shail exceed the amount, it any, ‘oul

(b) The Company’s Righis Against Non-

The Cempany's right of subrogat’
exist and shall include, without limitst
nities, guaranties, other policies of ins Bs o
terms or canditions contained in thesg irs:-_—=--
tion rights by reason of this policy.

14. ARBITRATION

Uniess prohibited by applicable aw
demand arbitration pursuant to the I
American Arbitration Association. Ark:
limited to, any controversy or claim b
arising out of or relating to this policy. anv sarviza of the Company in connsc-
tion with its issuance ar the breach of & coilcy zrovision or other obligation. All
arbitrable matters when the Amount of insurance is $1.000.000 or less shall
be arbitrated at the option of either the Company or the insured. All arbitrable
matiers when the Amount of insurance is in excess of $1,000,000 shall be
arpitrated only when agreed to by both the Company and the insured. Arbitra-
tion pursuamt to this policy and under the Aules in effect on the date the
demand for arbitration is-made or, at the optien of the insured, the Rules in
effect at Daie of Policy shall be binding upon the parties. The award may
include attorneys’ fees only if the laws of the state in which the land is located
permit a court to award attorneys’ fees to a prevailing party. Judgment upon
the award rendered by the Arbitrator(s] may be eniered in any court having
jurisdiction thereof.

The law of the situs of the land shail zpply to an arbitration under the Title
Insurance Arbitration Rules.

A copy of the Rules may o=

= Arditration Rules of the
3 may inciude, but are not
Company and the insured

ctiamned from the Company upon reguest.

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT

(a) Thispelicy o &l endorsements, if any, attached hereto by the
Company isthe nd contract between the insured and the Com-
pany. Ininterogresnz ion of this policy, this policy shall be construed

oasirar,

as a whole.
{b) Any clai— 7. camage. whether or not based on negligence, and
which arise cf the slatus of the title to the estate or interest covered

hereby arz action asserting such claim, shall be restricted to this policy.

ent of or endorsement to this policy can be made except by
20 hereon or attached hereto signed by either the President, a
the Secretary, an Assistant Secretary, or valldatmg officer or
ratory of the Company.

1€, SEVERABILITY

1 any provision of the policy is held invalid or unenforceable
g ‘aw. the policy shall be deemed not to include that provision
zzmons shall remain in full force and effect.

£S. WHERE SENT

£ ¢ De given the Company and any statement in writing
snec the Company shall include the number of this policy
:z2 Iz acdressed io the Caompany at the issuing office or to:

Chicago Title Insurance Company

Claims Department

111 West Washington Street

Chicago, Illincis 60602



EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this poticy and the Company will not pay loss or
damage, costs, attorneys’ fees or expenses which arise by reason of:

1. {a)

()

Any law, ordinance or governmental regulation (inciuding but not limited to building and zoning faws, ordi-
nances, or regulations) restricting, regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment
of the land; (ii) the character, dimensions or lacation of any improvement now or hereafter erected onthe land;
(iii) a separation in ownership or a change in the dimensions or area of the land or any parcel of which the tand
is or was a part; or (iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, exceptto the extent that a notice of the enforcement thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged vielation affecting the land has been recorded in the
public records at Date of Policy.

Any governmental police power not excluded by (a) above, except to. the extent that a notice of the exercise
thereof or a notice of adefect, lien or encumbrance resulting from a violation or aileged vioiation atfecting the
land has been recorded in the pubiic records at Date of Policy.

Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of

Policy, but not excluding from coverage any taking which has occurred prior to Date of Policy which would be
hinding on the rights of a purchaser for value without knowledge.

{a)
(b)

{c)
(d

—

Defects, liens, encumbrances, adverse claims or other matters:

created, suffered, assumed or agreed fo by the insured claimant;

not known to the Company, not recorded in the public records at Date of Policy, but known to the insured
claimant and not disclosed in writing to the Company by the insured claimant prior to the date the insured
claimant became an insured under this policy;

resulting in no loss or damage to the insured claimant;
attaching or created subsequent to Date of Policy; or

resulting inloss or damage which wouid not have been sustained if the insured claimant had paid value for the
estate or interest insured by this policy.



