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BIDDER TERMS AND CONDITIONS

These Bidder Terms and Conditions apply to auctions conducted by COLORADO LAND INVESTMENTS I, LLC, and
constitute a legal, valid, binding, and enforceable contract between Auction Clerk and each Participant, Bidder, and Buyer.
These bidder terms and conditions also form the basis for the contract of sale between the Seller and the Buyer.

1. Overview. The “Christine A. Gravesen” is offering 642.71 +/- acres of Colorado land for sale at auction. The
“Christine A. Gravesen Auction” property includes 589.4 +/- acres of CRP, 25 +/- acres of cropland and 28.3 +/- Non-
Cropland acres.

2. Auction Conducted Under and In Accordance with These Bidder Terms and Conditions, Additional Terms
and Conditions Posted by Auction Clerk, and Announcements Made at the Time of the Auction, and Applicable
Law. The Auction is conducted under and in accordance with these Bidder Terms and Conditions, any and all other
Terms and Conditions posted by Auction Clerk (whether at the Auction Site or online), any announcements or corrections
made by Auction Clerk at the time of the Auction, and applicable law. By participating in the Auction, whether at the
auction site, online, telephonically, or through any other means each Participant agrees to be bound by, and to abide by,
all such Bidder Terms and Conditions.

3. Definitions. The following definitions apply to these Bidder Terms and Conditions for each auction conducted by
Auction Clerk:

“Bidder” means any person or entity that makes a bid at the Auction.

“Fall of the Hammer” means the point at which Auction Clerk declares the Property “sold” to the Bidder
acknowledged by Auction Clerk as having made the Winning Bid. During an auction that is exclusively online, the Fall of
the Hammer will occur electronically at the end of timed (or extended) bidding. In an auction that is Subject to Seller’s
Confirmation, the Fall of the Hammer will occur on Seller’s Confirmation of the High Bid Subject to Confirmation.

“Hammer Price” means the high bid amount recognized by Auction Clerk with the Fall of the Hammer.
“High Bid” means the high bid amount recognized by Auction Clerk at the conclusion of bidding.

“High Bid Subject to Confirmation” means the High Bid amount recognized by Auction Clerk at the conclusion of
bidding on Property put up at Auction Subject to Seller’'s Confirmation. If the High Bid Subject to Confirmation is
confirmed by Seller, it will be the Hammer Price.

"Knocked Down" or "Knock Down" means, with respect to any Property put up at the Auction, that Auction Clerk
has acknowledged the Winning Bid with the Fall of the Hammer, or by announcing "sold", or by giving a similar such
indication. Property may be Knocked Down electronically at the conclusion of a timed online auction event. (Also, "Struck
Off" or "Strikes Off").

“No Sale” occurs if Property is put up at the Auction but is not Struck Off or sold, and Auction Clerk passes on
such Property or declares a No Sale.

“Online Auction Platform” means the hardware and software utilized to conduct the Auction online and to facilitate
online bidding, including any associated, adjunct, and/or complementary websites, services, premiums and promotions.

“Online Auction Platform Provider” means the provider of the Online Auction Platform and related services.

"Online Bidding Period" means, with respect to an Auction conducted in whole or in part online, any established
period during which online bids may be tendered.

“Participant” means any person who attends, or otherwise participates in, the Auction (in person or remotely).
The term Participant includes, but is not limited to, Registered Bidders, Bidders, and Buyers.

“Purchase Price” means an amount equal to the Hammer Price or High Bid Subject to Confirmation, as the case
may be.

“Subject to Seller's Confirmation” means, with respect to any Property expressly identified in this Agreement as
being sold Subject to Seller's Confirmation, that after the High Bid Subject to Seller's Confirmation has been received and
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acknowledged by Auction Clerk, Seller may determine, in Seller's sole and absolute discretion, to (i) accept such bid or (ii)
reject such bid.

“Winning Bid” means the highest bid received and accepted (and if Subject to Seller's Confirmation, confirmed by
Seller).

"Winning Bidder" means the Bidder who is recognized by Auction Clerk as having made the Winning Bid.

“Withdrawn”, “Withdrawal”, or “Withdraw” refers to the circumstance in which the Property is removed or
withdrawn from the Auction, or in which it is determined that such Property will not be offered or sold at the Auction.

4. Land Location. Located in Washington County, Colorado, from Last Chance take HWY 36 4 miles East to CR L.
Turn North onto CR L and go 2 miles to CR 14.

5. Crops. No growing crops.

6. Closing. Date of closing will be on or before May 4, 2019.

7. Possession. At closing.

8. Real Estate Taxes. Seller will pay for 2018 taxes and prior years. Taxes for 2019 will be prorated to the date of

closing based on the 2018 taxes.

9. Water/Mineral Rights. Seller to convey all water rights appurtenant to the property and all OWNED mineral rights
to the Buyer(s). Approximately 280 mineral acres will convey to Buyer(s).

10. Legal Description. Legal descriptions are subject to existing fence/boundaries of land-use trades, if any. In
addition, the property is subject to a 30’ easement along the southern border.

11. FSA/CRP Information. 589.4 acres of CRP and 25 acres of cropland.

11.1. CRP Information.

TRACT CRP ACRES  EXPIRATION ‘ $/ACRE ‘ ANNUAL PAYMENT

9/30/2019 | $25.89 $15,259.50

11.2 FSA Information.

CRP DCP WHEAT BASE/

ACRES | CROPLAND

TOTAL 2018

TRACT BASE TAXES

PLC YLD

20.1/29 . $1,078.20

12. CRP. The Buyer (s) shall assume the CRP contract and hold the Seller harmless from any default by the Buyer
(s) under the contract. The Seller certifies that the CRP contract is in compliance and all of the 2019 CRP payment will
convey to the Buyer (s).

13. Noxious Weeds. There may be areas infested by noxious weeds. The location of and the density of noxious
weeds is unknown at this time.

14. Property Condition.

14.1 The prospective Buyer(s) should verify all information contained herein. All prospective bidders are urged to
full inspect the property, its condition, and to rely on their own conclusions and the property is being sold AS IS-WHERE
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IS, without warranty, representation or recourse to Seller.

14.2 Property Sold “AS IS”, “WHERE I1S”, and “WITH ALL FAULTS”. THE PROPERTY IS BEING OFFERED
AND SOLD IN ITS AS ISWHERE IS CONDITION AT THE TIME OF THE AUCTION, WITH ALL FAULTS, INCLUDING
ANY HIDDEN DEFECTS OF ANY NATURE. NEITHER AUCTION CLERK NOR SELLER MAKES ANY
REPRESENTATIONS, WARRANTIES, OR GUARANTEES WHATSOEVER, EXPRESS OR IMPLIED, REGARDING THE
NATURE, VALUE, AND/OR ANY OTHER ASPECT OR CHARACTERISTICS OF THE PROPERTY. NO STATEMENT
ANYWHERE, WHETHER EXPRESS OR IMPLIED, INCLUDING VERBAL STATEMENTS MADE BY AUCTION CLERK,
WILL BE DEEMED A WARRANTY OR REPRESENTATION BY AUCTION CLERK OR SELLER. EACH BIDDER
ACKNOWLEDGES AND AGREES THAT SUCH BIDDER CANNOT RELY, AND HAS NOT RELIED, ON ANY
REPRESENTATION, WARRANTY, OR GUARANTY MADE BY AUCTION CLERK, SELLER, OR ANYONE ACTING AS
AGENT OF THE SELLER, ORALLY OR IN WRITING, ABOUT THE PROPERTY. BY BIDDING, EACH BIDDER
ACKNOWLEDGES AND AGREES THAT SUCH BIDDER HAS HAD A FULL AND FAIR OPPORTUNITY TO INSPECT
THE PROPERTY, AND IS RELYING SOLELY ON, OR HAS WAIVED, SUCH BIDDER’S INSPECTION AND
INVESTIGATION (i) IN DETERMINING WHETHER TO BID, (ii) IN DETERMINING THE AMOUNT OF A BID, AND (iii) IN
BIDDING.

15. Evidence of Title. Seller will provide Title Insurance to the Buyer(s) in the amount of the purchase price with
premium and closing fee to be split 50/50 between Seller and Buyer(s). Seller to pass title by General Warranty Deed free
and clear of all liens.

16. Sale Terms/Procedures. The “Christine A. Gravesen Auction” is an online only auction that will be sold
SUBJECT TO SELLER’S CONFIRMATION. The “Christine A. Gravesen Auction” will be offered as one tract only.
Competitive bids will determine the outcome of the auction. Seller reserves the right to accept or reject any and all bids.
Bids will be taken for total purchase price not price per acre. Bidding will begin @ 8:00 am MT on April 1, 2019. The
auction will “soft close” @ 11:00 am MT on April 4, 2019. Bidding will continue in 5 minute increments until 5 minutes have
passed with no new bids. Immediately following the closing of the auction, the highest bidder(s) will sign Broker Disclosure
and will enter into and sign a Colorado Contract to Buy & Sell Real Estate (Land) for the amount of the bid. Required
earnest money deposit to be in the form of a personal, business, or corporate check for 10% of the purchase price which
is due upon signing of the contract and to be deposited with Washington County Title Co. Purchase contract will not be
contingent upon financing. Terms and conditions of the “Detail Brochure” and announcements shall be incorporated and
made a part of the Contract to Buy & Sell Real Estate (Land).

17. Bidder Registration; Bidder Qualification. Potential bidders must register to bid at this auction through our
website or the Colorado Land app. This app is available on our website www.cololand.com. You may also download this
app from Google Play or the Apple App Store on your mobile devices. Your registration must be approved by Colorado
Land Investments before you can bid. You must review and agree to the detailed terms and conditions during the
registration process and provide Colorado Land Investments verification of available funds to purchase the property
and/or bank loan approval letter with no contingencies. Proxy bidding and bid by phone is available, please contact
the office to get that set up.

18. Acreages. All stated acreages in the initial brochure, “Detail Brochure”, are approximate and are obtained from
aerial photos from the FSA office. The county tax records may indicate different acreages and no warranty is expressed or
implied as to exact acreages of property. All bids are for the total parcel without regard to exact acreage. There will be no
adjustment in purchase price if acreage is different than what is stated in this brochure and/or stated at the auction.

19. Announcement. The information contained herein has either been given to us by the owner of the property or
obtained from sources that we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it.
Colorado Land Investments and the Seller assumes no responsibility for the omissions, corrections or withdrawals. The
location maps are not intended as a survey and are for general location purposes only. Colorado Land Investments and
all other agents of Broker are or will be acting as a Seller's Agent. Colorado Land Investments does not offer broker
participation for the “Christine A. Gravesen Auction”. Colorado Land Investments reserves the right to require bank
references upon request and reserves the right to refuse bids from any bidder. Bidding increments are at the discretion of
the Broker.
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20. Auction Conducted in the State of Colorado. The Auction is conducted in the State of Colorado. The Property
is located in the State of Colorado, and is exposed for sale in the State of Colorado. Notwithstanding the physical location
of any Bidder or other Participant, these Bidder Terms and Conditions are entered into in the State of Colorado, all bids
are received in the State of Colorado, and all contracts between Seller and Buyer (including the Realty Purchase and Sale
Agreement), are formed and entered into in the State of Colorado.

21. Access to Property and/or Online Auction Platform. Participants assume all risks associated with their access
to the Property and/or their access to any Online Auction Platform(s) utilized by Auction Clerk. Any person may be denied
access to the Auction, the Property, and any Online Auction Platform(s) utilized by Auction Clerk, and may be removed at
Auction Clerk’s discretion.

22. Nature of the Auction. The Property will be sold Subject to Seller's Confirmation. This means that after the High
Bid Subject to Confirmation has been received and acknowledged by Auction Clerk, Seller may determine, in Seller's sole
and absolute discretion, to (i) accept such bid or (ii) reject such bid.

23. Bidding. Bidders may only bid at the Auction by agreeing to be bound by these Bidder Terms and Conditions.
By bidding, each Bidder acknowledges and agrees that such Bidder is subject to, and bound by, these Bidder Terms and
Conditions.

24, No Bid Retraction. No Bidder may retract a bid that has been acknowledged by Auction Clerk or that has been
submitted online. Each Bidder acknowledges and agrees that Auction Clerk is acting in reliance on tendered bids in the
conduct of the Auction, and that bid retraction is disruptive and interferes with the Auction, and that, as an inducement for
Auction Clerk to accept such Bidder’s Bidder Registration and for such Bidder to bid at the Auction, each Bidder agrees
not to withdraw or to attempt to withdraw any tendered bid.

25. Posted Times. All times are based on the Mountain time zone unless stated otherwise. Posted closing times
and time displays are approximate. Auction Clerk reserves the right to close early or extend the Auction at Auction Clerk’s
sole and absolute discretion.

26. Auction Clerk’s Records. Absent clerical errors, Auction Clerk’s records will be final and conclusive.

27. Technology Disruptions. Auction Clerk will not be responsible for technology disruptions, errors, or failures
(including disruptions to bidding or the failure to execute, recognize, or record online bids), whether caused by (i) loss of
connectivity, breakdown, disruption, or failure of the Online Auction Platform, (ii) breakdown, disruption, or failure of a
Bidder's internet connection, computer, or system, or (iii) otherwise. Auction Clerk may, but will not be required to,
continue, suspend, delay, extend, reschedule, or close the Auction because of disruptions caused by technology failures,
even after bidding has commenced.

28. Failures by Online Auction Platform Provider and its Affiliates or Contractors. Auction Clerk may use an
Online Auction Platform Provider to facilitate the Auction. Under no circumstances will Auction Clerk be liable for any
failure of the Online Auction Platform Provider to perform all or any of its obligations, or for the failure of any affiliates,
employees, agents, representatives, or contractors of the Online Auction Platform Provider to perform their obligations.

29. Auto Extend Feature. Any Online Bidding Period may include an auto extend feature. This means that, if an
online bid is entered within a set time period approaching the end of the established Online Bidding Period, the Online
Bidding Period will automatically be extended for an additional amount of time in increments established by Auction Clerk,
and will continue to be so extended until there is a set period of time that lapses during which no online bids are received,
after which bidding will close.

30. Disclaimer. Auction Clerk makes no representations or warranties, and disclaims all representations and
warranties, (i) that the Online Auction Platform(s) or any related technology will be uninterrupted, error free or virus free,
(i) as to the results that may be obtained by using the Online Auction Platform(s) or any related technology, or (iii) as to
the accuracy, completeness, reliability, security, or current nature of the Online Auction Platform(s) or any related
technology.
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31. Responsibility for Online Bids. Each Registered Bidder is responsible for all bids transmitted from such
Registered Bidder's computer or from such Registered Bidder’s account established by the Auction Clerk of the Online
Auction Platform. If a Winning Bid is sent from the computer or device of a Registered Bidder, or from a Registered
Bidder’s account for the Online Auction Platform, such Registered Bidder will be the Buyer.

32. Winning Bidders Subject to Certification by Auction Clerk. The final determination of the Winning Bidder is
subject to certification by Auction Clerk; and any email or electronic message (whether generated manually or
automatically) is subject to such certification.

33. Winning Bid; Buyer. Pursuant to these Bidder Terms and Conditions, per Detail Brochure, the Bidder making
the Winning Bid.

34. Breaks and Recesses. Auction Clerk may take breaks or recesses during the bidding on the Property, and such
breaks or recesses will not terminate the bidding unless expressly stated. Auction Clerk may suspend bidding on the
Property without declaring a No Sale of the Property. A No Sale of the Property will only occur if Auction Clerk declares a
No Sale in those terms, or if the Auction concludes in its entirety without a Winning Bid or a High Bid Subject to
Confirmation. If announced by Auction Clerk, the Auction may continue for a stated period of time, during which period
Auction Clerk may receive bids in person, telephonically, electronically, online, or by other means.

35. Recording Fees. Buyer will pay the fees for recording the deed for the Property.

36. Settlement Fees and Expenses. Seller will pay 50% of settlement/closing costs and title insurance. Buyer will
pay all additional fees and expenses, including, without being limited to, lender title insurance (if required) or other
additional expenses.

37. Zoning; Land Use. NEITHER AUCTION CLERK NOR SELLER MAKES ANY REPRESENTATIONS OR
WARRANTIES AS TO THE ZONING OF THE PROPERTY OR ANY OTHER LAND USE RESTRICTIONS AFFECTING
THE PROPERTY. IT IS THE RESPONSIBILITY OF EACH BIDDER TO MAKE SUCH INQUIRIES AND
INVESTIGATIONS AS MAY BE NECESSARY TO CONFIRM THE APPLICABLE ZONING AND LAND USE
RESTRICTIONS AFFECTING THE PROPERTY. THE PURCHASE OF THE PROPERTY WILL NOT BE CONTINGENT
IN ANY WAY ON ZONING OR LAND USE RESTRICTIONS, OR ON WHETHER A BIDDER OR BUYER MAY PUT THE
PROPERTY TO ANY DESIRED USE. EACH BIDDER ACKNOWLEDGES AND AGREES THAT SUCH BIDDER IS NOT
RELYING ON ANY REPRESENTATIONS BY SELLER OR AUCTION CLERK CONCERNING ZONING OR OTHER
LAND USE RESTRICTIONS AFFECTING THE PROPERTY.

38. Risk of Loss. The risk of loss or damage to the Property is assumed by the Seller until Settlement, except for in
the event of loss or damage to the Property exceeding ten percent (10%) of the Purchase Price, then Seller may elect to
either repair the damages, provide credit at Settlement, or terminate the Purchase and Sale Agreement.

39. Time is Of the Essence. Time is of the Essence with respect to the purchase and sale of the Property.

40 Conduct of the Auction. Auction Clerk will regulate all matters relating to the conduct of the Auction and Auction
Clerk’s decisions will be final and binding. Auction Clerk will have control over bidding (including setting and modifying bid
increments), and Auction Clerk will resolve any and all disputes. Auction Clerk may, in Auction Clerk’s sole and absolute
discretion, reopen the bidding (but will not be required to) if there is a bidding dispute of discrepancy, or is a bid that was
tendered prior to the Fall of the Hammer has not been registered, or has otherwise gone unnoticed. Any contract formed
with the Fall of the Hammer will be subject to the conditions set forth in this Section. If bidding is reopened pursuant to
this Section, the bid recognized by Auction Clerk prior to the reopening of the bidding will be held, and may not be
retracted, and, if no further bids are received, such bid will be the Winning Bid.

41. Limitations on Buyer’'s Remedies; Bidders/Buyers Not Entitled to Incidental or Consequential Damages.
To the extent that any Bidder or Buyer may be entitled to damages or remedies, the sole and exclusive remedy available
to Bidders and Buyers is a return of the Purchase Price actually paid. Under no circumstances will Auction Clerk or the
Seller be liable for incidental or consequential damages, including, without being limited to lost profits or reduced
productivity.
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42. Indemnification. Each Bidder agrees to indemnify and hold Auction Clerk and Seller harmless from any current
or future claim regarding the Auction or the Property, including, without being limited to, fitness, use, damage, safety, or
injuries to persons or property.

43. Waiver. Certain provisions of these Bidder Terms and Conditions are for the exclusive benefit of Auction Clerk
and/or Seller(s). Such provisions, including, without being limited to, Bidder registration and qualification requirements,
deposit and payment terms (including the method, form, and timing of payment), removal and delivery terms, and
Property inspection terms), do not create, and will not be deemed to create, any benefits or rights in favor of any other
persons, including competing Bidders, and may not be enforced by any other persons. Either globally or on a case by
case basis Auction Clerk and/or Seller may (but will not be required to) waive any provisions of these Bidder Terms and
Conditions that are intended for the benefit of Auction Clerk and/or Seller.

44, Governing Law; Jurisdiction; Venue; Waiver of Jury Trial. These Bidder Terms and Conditions will be
governed by and construed in accordance with the laws of the State of Colorado, including its statutes of limitations, but
without regard to its rules governing conflict of laws. All claims, disputes, and other matters between the parties will be
brought in the state or federal courts sitting in and for the Kit Carson County, Colorado, which courts will have exclusive
jurisdiction, and will be the exclusive venue, for any and all such claims, disputes, and other matters. By submitting a
Bidder Registration and accepting a Bidder Number each Registered Bidder irrevocably and unconditionally (i) agrees that
any claim, suit or cause of action relating to these Bidder Terms and Conditions, or the transactions contemplated hereby,
will be brought in the state or federal courts sitting in and for the Kit Carson County, Colorado; (ii) consents to the
jurisdiction of such courts for any such claim, suit or cause of action; (iii) waives any objection that such party may have to
the laying of venue of any such claim, suit or cause of action in such courts; and (iv) waives any objection to the bringing
of such claim, suit or cause of action in such courts on the grounds of forum non conveniens. Each Bidder, Buyer, and
other Participant waives the right to a jury trial.

45, Attorneys’ Fees. If any Participant breaches such Participant’s obligations under these Bidder Terms and
Conditions, Auction Clerk and/or Seller will be entitled to recover all costs and expenses, including attorneys’ fees
incurred in enforcing their respective rights hereunder.

46. Buyer’s Premium. No buyer’s premium.
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TRACT 1

Aerial Map

map center: 39° 46' 34.49, -103° 32' 46.12 Oft 853ft 17061t
L L 1 L J
21-35-55W H
Washington Count
Maps Provided By: 9 y w E

suret ® Colorado !

 Cueromm omamm mreenes

© AgriData, Inc. 2019 veww.AgriDatalne.com 2/25/2019

Field borders provided by Farm Service Agency as of 5/21/2008.
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Soils Map
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&Y State: Colorado
6 County: Washington
= Location:  21-3S-55W
Township: Linden
s Acres:  642.71
J\ Date: 2/25/2019
86
61
60
81 Maps Provided By:
®
surety -
3 ©Z0TY AgrData, Inc. CUSTOMIZED DNLINE MAPPING
Soils data provided by USDA and NRCS. @ AgriData, Inc. 2019 www.AgriDatalnc.com
Area Symbol: CO121, Soil Area Version: 20

Code | Soil Description Acres |Percent of Non-Irr Class |Irr Class |Alfalfa Cor |Grain Wheat |*n NCCPI

field e G hay n sorghum Soybeans
60 Razor-Heldt complex, 3 to 9 percent slopes 208.42 46.4% Vle Vie 13
28 Haverson silty clay loam 81.27 12.6% Ve s 1.5 33 20 20 34
81 Wagonwheel-Stoneham complex, 3 to 5 percent slopes | 71.28 11.1% Ve llle 35
61 Razor-Midway complex, 9 to 15 percent slopes 54.83 8.5% Vie Vie 8
36 Limon silty clay loam 44.79 7.0% lile s 35 30
44 Manzanola clay loam 38.71 6.0% Ve lls 1.5 40 28 17
86 Colby loam, 6 to 15 percent slopes 26.94 4.2% Vie 36
17 Colby-Norka loams, 5 to 9 percent slopes 16.97 2.6% Vle Vie 31
78 Weld silt loam, 0 to 3 percent slopes 9.50 1.5% lile lle 48
Weighted Average 05| 42 49 4.2 *n21.1

*n: The aggregation method is "Weighted Average using major components”

*c: Using Capabilities Class Dominant Condition Aggregation Method

Soils data provided by USDA and NRCS.
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Location Map

LOCATION MAP
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CRP Map

USDA, Lemmasutis
sl e Washingtor vounty, Colorado

I
i . : Feef
b . y o
co_street Cropland I PLSS 201 8 Program Year

Common Land Unit CRP Map Created September 05, 2017
s / Non-Cropland DTracl Boundary F 4757
Wetland Determination Identifiers arm

® Restricted Use Tract 36007

W/ Limited Restrictions

g Exempt from Conservation Tract Cropland Total: 916.88 acres

Compliance Provisions
Uniled States Department of Agriculture {USDA) Farm Service Agency (FSA) maps are for FSAnglam admnistration only. This map does nol represent a legal survey or reflect actual
ownership; rather it depicts the :information provided direclly from the p andlor fol magery Program (NAIP)imagery The produceraccepls (he dala ‘as s’ and
assumes all risks associated with its use. USDA-FSA no bitily for aclual or as a resull of any user's reliance on this data outside FSA
Wetland fiers do nol the size, shape, or specilic determinalion of the area. Refer to yuur onginal determinalion (CPA-026 and allached maps) for exact
baundanes ane determinations or contact USDA Natural Resources Conservation Service (NRCS)
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Minerals

GRAVESEN AUCTION MINERALS
MINERALS 35-55

Tot31| Mineral
Parcel # Name BK PG Location|| Section |Interest Acres| Acres
9072050216 IlFARM CREDIT BANK OF WICHITA |289 -| 47 E2NE] 21 1/2 80.00) 40.00
9072190235 IllVIAGNOLIA MINERALS TRUST LLC |857567 E2NE] 21 1/4 80.00) 20.00
9072150170 IlFARIV] CREDIT BANK OF WICHITA |289 -| 47 E2SE 21 1/2 80.00 40.00
9072210186 IllVIAGNOLIA MINERALS TRUST LLC |857567 E2SE 21 1/4 80.00 20.00
||GRAVESEN CHRISTINE A. 975 -| 83 N2| 21 e EAE ESHE /2
BAL=1/2 M)
||GRAVESEN CHRISTINE A. 975 -| 83 S2| 21 pURFACE (F25E=1/a
BAL=1/2 M)
9072210186 IllVIAGNOLIA MINERALS TRUST LLC |857567 SW & W25W| 21 1/2 240.00 120.00
9072190235 IllVIAGNOLIA MINERALS TRUST LLC |857567 W2ZNE & NW)| 21 1/2 240.00 120.00
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Title Commitment

stewart title

ALTA COMMITMENT FOR TITLE INSURANCE

ISSUED BY
STEWART TITLE GUARANTY COMPANY

NOTICE

IMPORTANT - READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE INSURANCE
POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE CONTENT OF THIS
COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT 1S NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION,
OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE
COMPANY TO DETERMINE INSURABILITY CF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE
PROPRIETARY TO THE COMPANY, WERE PERFCRMED SOLELY FOR THE BENEFIT OF THE COMPANY, AND
CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY'S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT. THE
COMPANY HAS NO LIABILITY OR OBLIGATION [INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY
OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Nofice; Schedule B, Part | - Requirements; Schedule B, Part Il - Exceptions; and the Commitment
Conditions, STEWART TITLE GUARANTY COMPANY, a Texas corporation (the “Company”), commits fo issue the Policy
according fo the terms and provisions of this Commitment. This Commitment is effective as of the Commitment Date
shown in Schedule A for each Policy described in Schedule A, only when the Company has entered in Schedule A both
the specified dollar amount as the Proposed Policy Amount and the name of the Proposed Insured.

If all of the Schedule B, Part | - Requirements have not been met within six months after the Commitment Date, this
Commitment terminates and the Company’s liability and obligation end.

Countersigned by:

/{(e, }(J{,M

Athorized ‘(‘m.mm signature

B 2

Matt Morris
President and CEQ

Washington County Title Company
158 Main Avenue

P.O. Box 397
Akron, CO 80720 /\Mdﬂcf/ﬁ/
(970) 345-2256
= Denise C;éaux
Secretary

For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company.

This page is only a part of a 2076 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice, the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part I - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
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COMMITMENT CONDITIONS

1. DEFINITIONS

(a) “Knowledge® or “Known”: Actual or imputed knowledge, but not constructive notice imparted by the Public
Records.

(b) “Land”: The land described in Schedule A and affixed improvements that by law constitute real property. The
term “Land” does not include any property beyond the lines of the area described in Schedule A, nor any right,
title, interest, estate, or easement in abutting streets, roads, avenues, alleys, lanes, ways, or waterways, but this
does not modify or limit the extent that a right of access to and from the Land is to be insured by the Policy.

(c) “Morigage” A mortgage, deed of trust, or other security instrument, including one evidenced by electronic
means authorized by law.

(d) “Policy™ Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to
be issued by the Company pursuant to this Commitment.

(e) “Proposed Insured” Each person identified in Schedute A as the Proposed Insured of each Policy to be issued
pursuant to this Commitment.

() “Proposed Policy Amount": Each dollar amount specified in Schedule A as the Proposed Policy Amount of each
Policy to be issued pursuant to this Commitment.

(g) "Public Records™ Records established under state statutes at the Commitment Date for the purpose of
imparting constructive notice of matters relating to real property to purchasers for value and without Knowledge.

(n) "Title": The estate or interest described in Schedule A.

2. If all of the Schedule B, Part | - Requirements have not been met within the time period specified in the Commitment
to Issue Policy, this Commitment terminates and the Company’s liability and obligation end.

3. The Company’s liability and obligation is limited by and this Commitment is not valid without:
{a) the Notice;
{b) the Commitment to Issue Policy;
{c) the Commitment Conditions;
{d) Schedule A;
{e} Schedule B, Part | - Requirements;
{f) Schedule B, Part Il - Exceptions; and
(g) acountersignature by the Company or its issuing agent that may be in electronic form.

4, COMPANY’S RIGHT TO AMEND
The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect,
lien, encumbrance, adverse claim, or other matter recorded in the Public Records prior to the Commitment Date, any
liability of the Company is fimited by Commitment Condition 5. The Company shall not be liable for any other
amendment to this Commitment.

5. LIMITATIONS OF LIABILITY

(a) The Company's liability under Commitment Condition 4 is limited to the Proposed insured’s actual expense
incurred in the interval between the Company’s delivery to the Proposed Insured of the Commitment and the
delivery of the amended Commitment, resulting from the Proposed Insured’s good faith reliance to:
(i) comply with the Schedule B, Part | - Requirements;
(i) eliminate, with the Company's written consent, any Schedule B, Part Il - Exceptions; or
(iiiy acquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the
amendment or had Knowledge of the matter and did not notify the Company about it in writing.

(c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have
incurred the expense had the Commitment included the added matter when the Commitment was first delivered
to the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice, the Commitment to Issue
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(d} The Company's liability shall not exceed the lesser of the Proposed Insured’s actual expense incurred in good
faith and described in Commitment Conditions 5(a)(i) through 5(a)(iii} or the Proposed Policy Amount.

(e} The Company shall not be liable for the content of the Transaction Identification Data, if any.

() In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the
Schedule B, Part | - Requirements have been met to the satisfaction of the Company.

(g} Inany event, the Company’s liability is limited by the terms and provisions of the Policy.

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT

(a) Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this
Commitment.

(b} Any claim must be based in contract and must be restricted solely to the terms and provisions of this
Commitment.

(c) Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement between the
parties with respect to the subject matter of this Commitment and supersedes all prior commitment negotiations,
representations, and proposals of any kind, whether written or oral, express or implied, relating to the subject
matter of this Commitment.

(d} The deletion or modification of any Schedule B, Part Il - Exception does not constitute an agreement or obligation
to provide coverage beyond the terms and provisions of this Commitment or the Policy.

(e} Any amendment or endorsement to this Commitment must be in writing and authenticated by a person
authorized by the Gompany.

() When the Policy is issued, all liability and obligation under this Commitment will end and the Company’s only
liability will be under the Policy.

7. IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company's agent only for the limited purpose of issuing title insurance commitments and
policies. The issuing agent is not the Company’s agent for the purpose of providing closing or settlement services.

8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed insured, a pro-forma policy illustrating the coverage that the
Company may provide. A pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is
delivered to a Proposed Insured, nor is it a commitment fo insure.

9. ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the Proposed Policy Amount is $2,000,000 or
less shall be arbitrated at the option of either the Company or the Proposed Insured as the exclusive remedy of the
parties. A Proposed Insured may review a copy of the arbitration rules at <http.//www.alta.org/arbitration>.

STEWART TITLE GUARANTY COMPANY

All notices required to be given the Company and any statement in writing required to be furnished the Gompany shall
be addressed to it at P.O. Box 2029, Houston, Texas 77252-2029.
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Transaction ldentification Data for reference only:

lssuing Agent: Washington County Title Company

Issuing Office: 158 Main Avenue, P.O. Box 397, Akron, CO 80720
Issuing Office's ALTA® Registry ID: 1067655

Loan 1D Number: N/A

Commitment Number: 201921620

Issuing Office File Number: 2019218620

Property Address: 0000 Vacant Land, CO

Revision Number:

1. Commitment Date: February 25, 2019 at 7:00 AM

2. Policy to be issued: Proposed Policy Amount
(a) ALTA Owner's Policy Standard $1000.00
Proposed Insured: To Be Determined

(b} ALTA Loan Policy

3. The estate or interest in the Land described or referred to in this Commitment is:
Fee Simple
4. The Title is, af the Commitment Date, vested in:
Christine A. Gravesen
5. The Land is described as follows:
SEE EXHIBIT "A" ATTAGHED HERETO AND MADE A PART HEREOF
STEWART TITLE GUARANTY COMPANY STATEMENT OF CHARGES

These charges are due and payable
before a policy can be issued

[}g/,‘,_ \ M(QM_M Owner’s Premium $ 335.00
Atthusized Comntorsignalure O Tax Certificate $ 10.00
Total $ 345.00
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

EXHIBIT A
SCHEDULE A

LEGAL DESCRIPTION

PARCEL I:
TOWNSHIP 3 SOUTH, RANGE 55 WEST OF THE 6TH P.M., WASHINGTON COUNTY, COLORADO
Section 21 - All

According to the County Clerk and Recorder of Washington County, Colorado.

PARCEL II: .

A hon-exclusive easement for the construction, replacement, removal, maintenance and repair of a roadway, appurtenant
to PARCEL I, as granted by Rodney Carson in instrument recorded in Book 975 at Page 84, over the following described
property: Commencing at a point 30 feet south of the Northeast corner of the Northeast Quarter (NE1/4) of Section 27,
Township 3 South, Range 55 West of the 6th P.M.; thence West and paralle! with the North line of said Section 27 a
distance of 5,280 feet more or less, to a point on the West boundary line of the Northwest Quarter (NW1/4) of said Section
27; thence North 30 feet to the Northwest corner of said Section 27; thence East along the North section line of said
Section 27 a distance of 5,280 feet, more or less to the Northeast corner of said Section 27; thence South 30 feet to the
point of beginning.
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART |

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Requirements
File No., 201921620

All of the following Requirements must be met:

1. The Proposed insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may then
make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must
be properly authorized, executed, delivered, and recorded in the Public Records.

5. The Company requires payment of all taxes and assessments currently due and payable, if any.

6. The Company requires a duly executed and acknowledged Final Affidavit and Agreement by the Owner and/or
builder, indemnifying the Company against unfiled mechanics’ and materialmen’s liens.

7. The Company requires for recordation a satisfactory Release by the Public Trustee of Washington County of Deed
of Trust from Christine A. Gravesen for the use of Campus State Bank to secure $300,000.00, dated July 11, 2014
and recorded August 8, 2014 at Reception No, 860226,

8. Documents satisfactory to the Company creating the interest in the land and/or the mortgage to be insured must
be signed, delivered and recorded.

9. The amount of insurance of the proposed Policy is limited to $1,000.00. The total liability of the Company
under this commitment shall not exceed that amount, unless and until another amount of insurance of the
Policy to be issued is agreed upon and the Company’s applicable insurance charges are paid. The
Company requires satisfactory evidence of the loan, actual value, or sales price, of the estate or interest
to be insured. if the Company approves that amount, it may be entered as the amount of insurance of the
proposed Policy to be issued. The name of the proposed insured also must be agreed upon.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART I

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

File No.: 201821620

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED CN RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN,

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part | - Requirements are met.

2. Rights or claims of parties in possession, not shown by the public records.
3. Easements, or claims of easements, not shown by the public records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the public records.

5. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not
shown by the public records.

6. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof;
(c) minerals of whatsoever kind, subsurface and surface substances, in, on, under and that may be produced from
the Land, together with all rights, privileges, and immunities relating thereto, whether or not the matters excepted
under (a), (b) or (c} are shown by the Public Records or listed in Schedule B.

7. Water rights, claims or title to water.

8. Taxes in the year 2019, and subsequent years, special assessments or charges not certified to the County
Treasurer.

9. Dedication by County Commissioners of Washingten County, Colorado of all section lines as rights of way for the
purpose of public roads or highway by Resolution dated July 5, 1910 and recorded July 6, 1910 in Book 108 at
Page 38, and by Resolution dated September 24, 1952 and recorded November 1, 1983 in Book 825 at Page 180.

10. The burdens, taxation, conditions and stipulations created as a resuit of the inclusion of subject property in the
following districts: A) The Southwest Washington County Fire Protection District, as referred to in Order recorded
September 30, 1994 in Book 931 at Page 243.

11. Mineral reservation as contained in Special Warranty Deed dated January 16, 1943, and recorded January 30,
1943 in Book 289 at Page 47. The Federal Land Bank of Wichifa reserves and undivided one-haif interest of all
oil, gas and other minerals, together with the rights of ingress and egress; and any and all assignments thereof or
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART HI

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

interests therein. The Company makes no representations as to the present ownership of any such interest.
There may be leases, grants, exceptions or reservations of interests that are not listed. (NE¥ & EVaNWY-29;
WYNWY-28; EVLEY-21; N%-27-35-55W, and other land}

12. Mineral reservation as contained in Warranty Deed dated June 22, 1977, and recorded June 24, 1977, in Book 710
at Page 337. Oscar Landaker and Hazel V. Landaker reserve as joint tenants, an undivided one-half of the oil, gas
and minerals, including production therefrom, now owned by grantors; and any and all assignments thereof or
interests therein. The Company makes ho representations as to the present ownership of any such interest.
There may be leases, grants, exceptions or reservations of interests that are not listed. {(All-21; W%NW4-28; NE%
& EV-NW¥%-29; N%-27-35-55W; and other land)

13. Mineral reservation as contained in Warranty Deed dated October 5, 1988, and recorded October 7, 1988 in Book
898 at Page 971, and in Correction Warranty Deed dated November 9, 1988 and recorded November 14, 1988 in
Book 899 at Page 496. Gary W. Blomenkamp and Linda Blomenkamp reserve all minerals, gas and oil interests
which they possess, together with the rights of ingress and egress; If upon October 4, 2003, there is no mineral,
gas, or oil production directly related to the subject property, said mineral, gas and oil interests shall vest in the
surface owner; and any and all assignments thereof or interests therein. The Company makes no representations
as to the present ownership of any such interest. There may be leases, grants, exceptions or reservations of
interests that are not listed. (All-21; W¥%NW-28; NEY, & EY2NW-29; NY2-27-33-55W, and other land)

14. Terms, agreements, provisions, conditions and obligations as contained in Grant of Easement, between Rodney
W Carlson, Grantor, and Christine A. Gravesen, her heirs, successors and assigns, Grantee, dated October 18,
2002, and recorded October 10, 2002, in Book 975 at Page 64.

15. Conditional Approval of Application For Use By Special Review and the terms, agreements, provisions, conditions
and obligations as contained in said instrument, between White Cliffs Pipeline, L.L.C., Applicant, and Washington
County Commissioners, dated June 26, 2007, and recorded November 30, 2007, in Book 1006 at Page §92.

16. Conditional Approval of Application For Use By Special Review and the terms, agreements, provisions, conditions
and obligations as contained in said instrument, between Saddlehorn Pipeline Company, L.L.C., Applicant, and
Washington County Commissioners, dated April 27, 2015, and recorded June 22, 2015, at Reception No. 862605.

EXCEPTIONS AS TO PARCEL I:

17. Reservations of (A) Right of proprietor of any penetrating vein or lode to extract his ore; and (B) Right of way for any
ditches or canals constructed by authority of the United States as reserved in U. S. Patents recorded in Book 139 at
Pages 395, and Book 181 at Pages 119 and 501, Washington County, Colorado.

18. Oil and Gas lLease dated January 20, 1983 and recorded February 4, 1983 in Book 811 at Page 79. Gary W.
Blomenkamp and Linda Blomenkamp as Lessors; Patrick A. Doheny, as Lessee; for a primary term of 3 years; and
any and all assignments thereof or interests therein; Extension of Qil and Gas Lease recorded in Book 871 at
Page 397, Extension of Oil and Gas Lease recorded in Book 910 at Page 890. (NEY4-21-35-55W)

19. Affidavit of Production recorded on May 7, 2004 in Book 985 at Page 435.

20. Right of way, whether in fee or easement only, granted to White Cliffs Pipeline, L.L.C., a Delaware limited liability
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART II

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

company by Christine A, Gravesen, to survey, install, lay, construct, operate, cathodically protect, inspect, test,
maintain, modify, upgrade, replace with the same or different size pipe or equipment, relocate, abandon in place,
repair, alter the size of, environmentally remediate, replace, substitute, renew, reconstruct and remove one or
more pipelines, together with all equipment, facilities and appurtenances thereto as may be necessary or
convenient therefor, inciuding, but not limited to cathodic protection equipment, valves, meters, and fraps
(collectively, the "Pipeline(s)") under and through the land more particularly described herein, by instrument
recorded August 30, 2007 in Book 1005 at Page 941; Rerecorded February 6, 2008 in Book 1009 at Page 506;
and Rerecorded March 4, 2015 at Reception No. 861683, in which the specific location of the easement is not
defined. (All-21-3S-55W)

21. Notice and Acknowledgement of Additional Pipeline Installation and the terms, agreements, provisions, conditions
and obligations as contained in said instrument, between White Cliffs Pipeline, L.L.C., owner in title to a right of
way grant dated August 16, 2007, and Christine A. Gravesen, owner of land, dated April 2, 2013, and recorded
August 19, 2013, at Reception No. 857742. (All-21-3S-55W)

22. Right of way, whether in fee or easement only, granted to Saddlehorn Pipeline Company, LLC by Christine
Gravesen, to survey, install, lay, consfruct, operate, cathodically protect, inspect, test, maintain, modify, upgrade,
replace with the same or different size pipe or equipment, relocate, abandon in place, repair, alter the size of,
environmentally remediate, replace, substitute, renew, reconstruct and remove one or more pipelines, together
with all equipment, facilities and appurtenances thereto as may be necessary or convenient therefor, including, but
not limited to cathodic protection equipment, valves, meters, and traps (collectively, the "Pipeline(s)") under and
through the land more particularly described herein, by instrument recorded April 17, 2015 at Reception No.
862050, in which the specific location of the easement is not defined. Affidavit of As-Built Pipeline Location terms,
agreements, provisions, conditions and obligations as contained therein, by Saddlehorn Pipeline Company, LLC,
recorded August 15, 2016, at Reception No. 8656640. (All-21-35-65W)}

23. Non-Exclusive Permanent Roadway Right-of-Way Easement, granted to Saddlehorn Pipeline Company, LLC, a
Delaware |imited liability company by Christine Gravesen, by instrument recorded January 20, 2016 at Reception
No. 884063, in which the specific location of the easement is more particularly defined. (All-21-35-55W)

EXCEPTIONS AS TO PARCEL H:

24. Reservations of (A) Right of proprietor of any penetrating vein or lode to extract his ore; and (B) Right of way for
any ditches or canals constructed by authority of the United States as reserved in U. S, Patent, dated August 28,
1917 and recorded Novemebr 14, 1917 in Book 139 at Page 271.

25. Right of way, whether in fee or easement only, granted to White Cliffs Pipeline, L.L.C., a Delaware limited liability
company by Rodney W. Carlson and Maureen M. Carlson, to survey, install, lay, construct, operate, cathodically
protect, inspect, test, maintain, modify, upgrade, replace with the same or different size pipe or equipment,
relocate, abandon in place, repair, alter the size of, environmentally remediate, replace, substitute, renew,
reconstruct and remove one or more pipelines, together with all equipment, facilities and appurtenances thereto as
may be necessary or convenient therefor, including, but not limited to cathodic protection equipment, valves,
meters, and traps (collectively, the "Pipeline(s)") under and through the land more particularly described herein, by
instrument recorded August 30, 2007 in Book 1005 at Page 942; Rerecorded February 6, 2009 in Book 1009 at
Page 507; and Rerecorded March 4, 2015 at Reception No. 861685, in which the specific location of the
easement is not defined. (N%%-27-35-56W)
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART lI

ISSUED BY
STEWART TITLE GUARANTY COMPANY

26.

27.

28,

29.

Exceptions

Notice and Acknowledgment of Additional Pipeline Installation terms, agreements, provisions, conditions and
obligations as contained therein, by White Cliffs Pipeline, L.L.C., recorded May 2, 2013, at Reception No. 856785,
(N%-27-35-55W)

Notice and Acknowledgment of Additional Pipeline Installation terms, agreements, provisions, conditions and
obligations as contained therein, by White Cliffs Pipeline, L.L.C., recorded October 2, 2013, at Reception No.
858144. (N-27-35-55W)

Right of way, whether in fee or easement only, granted to Saddiehorn Pipeline Company, LLC by Gravesen, LLC,
a Colorado limited liability company, to survey, install, lay, construct, operate, cathodically protect, inspect, test,
maintain, modify, upgrade, replace with the same or different size pipe or equipment, relocate, abandon in place,
repair, alter the size of, environmentally remediate, replace, substitute, renew, reconstruct and remove one or
more pipelines, together with all equipment, faciliies and appurtenances thereto as may be necessary or
convenient therefor, including, but not limited to cathodic protecticn equipment, valves, meters, and traps
(collectively, the "Pipeline(s)") under and through the land more patrticularly described herein, by instrument
recorded April 17, 2015 at Reception No. 862051, in which the specific location of the easement is not defined.
Affidavit of As-Built Pipeline Location terms, agreements, provisions, conditions and obligations as contained
therein, by Saddlehorn Pipeline Company, LLC, recorded August 15, 2016, at Reception No. 865641.
(N%-27-3S-55W)

Non-Exclusive Permanent Roadway Right-of-Way Easement, granted to Saddlehorn Pipeline Company, LLC, a
Delaware limited liability company by Gravesen, LLC, a Colorado limited liability company, by instrument recorded
January 20, 2016 at Reception No. 864085, in which the specific location of the easement is more particularly
defined. (N%-27-3S-55W)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Nolice; the Commitment fo Issue
Policy; the Commitment Conditfons; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved. m
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing IANDL T

as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
File No. 201921620
CO ALTA Commitment For Title Insurance Schedule 8-1-16 (4-2-18)
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DISCLOSURES
File No.: 201921620
Pursuant to C.R.S. 10-11-122, notice is hereby given that:

A. THE SUBJECT REAL PROPERTY MAY BE LOCATED IN A SPECIAL TAXING DISTRICT;

B. A CERTIFICATE OF TAXES DUE LISTING EACH TAXING JURISDICTION SHALL BE OBTAINED FROM THE
COUNTY TREASURER OR THE COUNTY TREASURER'S AUTHORIZED AGENT,

C. INFORMATION REGARDING SPECIAL DISTRICTS AND THE BOUNDARIES OF SUCH DISTRICTS MAY BE
OBTAINED FROM THE BOARD OF COUNTY COMMISSIONERS, THE COUNTY CLERK AND RECORDER, OR
THE COUNTY ASSESSOR

Note: Colorado Division of Insurance Regulations 8-2-2, Section 5, Paragraph G requires that "Every tifle entity shall be
responsible for all matters which appear of record prior to the time of recording whenever the title entity conducts the
closing and is responsible for recording or filing of legal documents resulting from the transaction which was closed.”
Provided that Washington County Title Company conducts the closing of the insured transaction and is responsible for
recording the legal documents from the transaction, exception number 1 will not appear on the Owner's Title Policy and
the Lender’s Title Policy when issued.

Note: Affirmative Mechanic’s Lien Protection for the Owner may be available (typically by deletion of Exception No. 4 of
Schedule B, Section 2 of the Commitment from the Owner’s Policy to be issued) uponh compliance with the following
conditions:

A. The land described in Schedule A of this commitment must be a single-family residence, which includes a

condominium or townhouse unit.

B. No labor or materials have been furnished by mechanics or materialmen for purposes of construction on the land
described in Schedule A of this Commitment within the past 6 months.

. The Company must receive anh appropriate affidavit indemnifying the Company against unfiled Mechanic's and
Materialmen’s Liens.

. The Company must receive payment of the appropriate premium.

. If there has been construction, improvements or major repairs undertaken on the property to be purchased, within
six months prior to the Date of the Commitment, the requirements to obtain coverage for unrecorded liens will
inciude: disclosure of certain construction information; financial information as to the seller, the builder and/for the
contractor; payment of the appropriate premium; fully executed indemnity agreements satisfactory fo the
company; and, any additional requirements as may be necessary after an examination of the aforesaid information
by the Company.

mo O

No coverage will be given under any circumstances for labor or material for which the insured has contracted for or
agreed to pay.

To comply with the provisions of C.R.S. 10-11-123, the Company makes the following disclosure:

a. That there is recorded evidence that a mineral estate has been severed, leased or otherwise conveyed from the
surface estate and that there is a substantial likelihood that a third party holds some or all interest in oil, gas, other
minerals, or geothermal energy in the property; and

b. That such mineral estate may include the right to enter and use the property without the surface owner’s
permission.

NOTE: THIS DISCLOSURE APPLIES ONLY IF SCHEDULE B, SECTION 2 OF THE TITLE COMMITMENT HEREIN
INCLUDES AN EXCEPTION FOR SEVERED MINERALS.

Notice of Availability of a Closing Protection Letter: Pursuant to Colorado Division of Insurance Regulation 8-1-3,
Section &, Paragraph C (11)(f), a closing protection letter is available to the consumer.

NOTHING HEREIN CONTAINED WILL BE DEEMED TO OBLIGATE THE COMPANY TO PROVIDE ANY OF THE
COVERAGES REFERRED TO HEREIN, UNLESS THE ABOVE CONDITIONS ARE FULLY SATISFIED.

File No.: 201921620
€O Commitment Disclosure Revised 7/30/18
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STG Privacy Notice
Stewart Title Companies

WHAT DO THE STEWART TITLE COMPANIES DO WITH YOUR PERSONAL INFORMATION?

Federal and applicable state law and regulations give consumers the right to limit some but not all sharing. Federal and applicable
state law regulations also require us to tell you how we collect, share, and protect your personal information. Please read this notice
carefully to understand how we use your parsonal information. This privacy nofice is distributed on behalf of the Stewart Title Guaranty
Company and its title affiliates (the Stewart Title Companies), pursuant to Title V of the Gramm-Leach-Bliley Act (GLBA}.

The types of personal information we collect and share depend on the product or service that you have sought through us. This
information can include social security numbers and driver's license number.

All financial companies, such as the Stewart Title Companies, need to share customers’ personal information to run their everyday
business—to process transactions and maintain customer accounts. In the section below, we list the reasons that we can share
customers' personal information; the reasons that we choose te share; and whether you can limit this sharing.

Reasons we can share your personal information. Do we share Can you limit this sharing?

For our everyday business purposes— to process your
transactions and maintain your account, This may include running the

business and managing customer accounts, such as processing Yes No
transactions, mailing, and auditing services, and responding to court

orders and legal investigations.

For our marketing purposes— to offer our products and services to Yes No

you.

For joint marketing with other financial companies No We don't share

For our affiliates’ everyday business purposes— information

about your transactions and experiences. Affiliates are companies
related by common ownership or control. They can be financial and Yes No
non-financial companies. Our affiffates may include companies with a
Stewart name; financial companies, such as Stewart Title Company

For our affiliates’ everyday business purposes-— informaticn

about your creditworthiness. No Wedantishare

For our affiliates to market to you — For your convenience, Yes Yes, send your first and last name, the email
Stewart has developed a means for you to opt out from its affiliates address used in your transaction, your
marketing even though such mechanism is not legally required. Stewart file number and the Stewart office

location that is handling your transaction by
email to optout@stewart.com or fax to
1-800-335-9691.

For non-affiliates to market to you. Non-affiliates are companies
not related by common ownership or control. They can be financial
and non-financial companies.

No We don't share

We may disclose your personal information to our affiliates or to non-affiliates as permitted by law. [f you request a transaction with a
non-affiliate, such as a third party insurance company, we will disclose your personal information to that non-affiliate, [We do not control
their subsequent use of information, and suggest you refer to their privacy notices.]

SHARING PRACTICES

How often do the Stewart Title Companies notify me| We must notify you about our sharing practices when you request a

about their practices? transaction.

How do the Stewart Title Companies protect my To protect your personal information from unauthorized access and use, we

personal information? use security measures that comply with federal law. These measures
include computer, file, and building safeguards.

How do the Stewart Title Companies coliect my We collect your personal information, for example, when you

personal information? » request insurance-related services

= provide such information to us
We also collect your personal information from others, such as the real
estate agent or lender involved in your transaction, credit reporting agencies,
affiliates or other companies.

What sharing can 1 limit? Although federal and state faw give you the right fo limit sharing {e.g., opt out)
in certain instances, we do not share your personal information in those
instances.

Contact us: If you have any questions about this privacy notice, please contact us at: Stewart Title Guaranty Company,
1980 Post Oak Blvd., Privacy Officer, Houston, Texas 77056

File No.: 201921620 Page 1
Revised 11-19-2013
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STG Privacy Notice 2 (Rev 01/26/09) Independent Agencies and Unaffiliated Escrow Agents

WHAT DO/DOES THE Washington County Title Company DO
WITH YOUR PERSONAL INFORMATION?

Federal and applicable state law and regulations give consumers the right to limit some but not all sharing. Federal and applicable
state law regulations also require us to tell you how we coilect, share, and protect your personal information. Please read this notice
carefully to understand how we use your personal information. This privacy notice is distributed on behalf of Washington County Title
Company, and its affiliates (" N/A "}, pursuant to Title V of the Gramm-Leach-Bliley Act (GLBA).

The types of personal information we collect and share depend on the product or service that you have sought through us. This
information can include social security numbers and driver's license number.

All financial companies, such as Washington County Title Company, need to share customers' personal information to run their
everyday business—to process transactions and maintain customer accounts. In the section below, we list the reasons that we can
share customers' personal information; the reasons that we choose to share; and whether you can limit this sharing.

Reasons we can share your personal information Do we share? |Can you limit this sharing?

For our everyday business purposes— to process your transactions and
maintain your account. This may include running the business and managing

. A i i : Yes No
customer accounts, such as processing transactions, mailing, and auditing services,
and responding to court orders and legal investigations.
For our marketing purposes— to offer our products and services to you. Yes No
For joint marketing with other financial companies No We don't share
For our affiliates’ everyday business purposes— information about your
transactions and experiences. Affiliates are companies related by common
ownership or control. They can be financial and non-financial companies. Yes No
For our affiliates' everyday business purposes— information about your No We don't share
creditworthiness.
For our affiliates to market to you Yes No
For non-affiliates to market to you. Non-affiliates are companies not related by No We dort't share

common ownership or control. They can be financial and non-financial companies.

We may disclose your persenal information to our affiliates or to non-affiliates as permitted by law. If you request a transaction with a
non-affiliate, such as a third party insurance company, we will disclose your personal information to that non-affiliate. [We do not
control their subseguent use of information, and suggest you refer to their privacy notices.]

Sharing practices

How often do/does Washington County Title | VVe must notify you about our sharing practices when you request a transaction.
Company notify me about their practices?

How do/does Washington County Title To protect your personal information from unauthorized access and use, we use
Company protect my personal information? | security measures that comply with federal and state law. These measures
include computer, file, and building safeguards.

How do/does Washington County Title We collect your personal information, for exampie, when you

Company collect my personal information? . )
¢ request insurance-related services

¢ provide such information to us

We also collect your personal information from others, such as the real estate
agent or lender involved in your transaction, credit reporting agencies, affiliates
or other companies.

What sharing can ! limit? Aithough federal and state law give you the right to limit sharing (e.g., opt out} in
certain instances, we do not share your personal information in those instances.

Contact Us If you have any questions about this privacy notice, please contact us at: Washington County Title
Company, 158 Main Avenue, P.O. Box 397, Akron, CO 80720

File No.: 201921620 Page 1 of 1
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STATE OF COLORADO CERTIFICATE OF TAXES DUE Certificvate No 70

WASHINGTON COUNTY Thru Tax Year 2018 Printed 02/27/2019
Assessed Cwner:
GRAVESEN CHRISTINE A SCHEDULE NUMBER §721000109 R
PO BOX 171 TAX DISTRICT 5311
CAMPUS IL 60920 ROLL PAGE 1168

* THIS IS VACANT LAND *

Ordered by: WASHINGTON COUNTY TITLE CO
SEoossmoEsESSSSass s NOQTICE
I, the undersigned, County Treasurer in and for said County, do hereby certify

that there are no unpaid taxeg or unredeemed tax lien sale certificates, except
as shown below, as appears of recorxd in this office, on the following
described property, to-wit:

TAXING ENTITIES $/THOUS TAX
SCHOOL DIST R-104 WO 25.261 474 .43

WASHINGTON COUNTY 30.251 568.15 2018 TAX AMT 1078.26
SOUTHWEST FIRE DISTR 1.3%00 35.68
TOTALS 57.412 1078.26

LEGAL DESCRIPTION QF PROPERTY
35-55 52 21; W2NW4 28; NE4 29; E2Nwd 29
BK 975 PG 83

TOTAL IS CORRECT ONLY IF PAID BY: 04/30/2019 Total Now Due $1,078.26

S
SECOUN T
\f}’ﬁo

s
8

IN WITNESS WHEREOF; I have hereunto set my hand and the seal of my office,
this 27TH day of FEBRUARY A.D. 2019

DEBRA A COOPER
ON CQUNTY TREASURER

(e
e

This Certificate does not certify as to any taxes which may, or may not, be due

on any Mobile Home, Improvement, Peracnal Property, 0il, Gas, Mineral Rights,
or Special Assessments which may, or may not, be located on the Property
described above, unless specifically listed and described. Information
regarding special taxing districts and the boundarieg of such districts may be
on file or deposit with the board of county commissioners, the county clerk and

recorder, or the county assessox.
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STATE OF COLORADO CERTIFICATE OF TAXES DUE Certificate No 71

WASHINGTON COUNTY Thru Tax Year 2018 Printed 02/27/2019
Asgessed Owner:
GRAVESEN CHRISTINE A SCHEDULE NUMBER 5721000107 R
PO BOX 171 TAX DISTRICT 513
CAMPUS IL 60920 ROLL PAGE 1168

* THIS IS VACANT LAND *

Ordered by: WASHINGTON COUNTY TITLE CO
s BOYT LR E srrrresssssssesmns
I, the undersigned, County Treasurer in and for said County, do hereby certify

that there are no unpaid taxes or unredeemed tax llen sale certificates, except
as shown below, as appears of record in this office, on the following
described property, to-wit:

TAXING ENTITIES $/THOUS TAX
SCHOOL DIST R-104 WO 25,261 237,20

WASHINGTON COUNTY 30.251 284,06 2018 TAX AMT 539,10
SOUTHWEST FIRE DISTR  1.900 17.84
TOTALS 57,412 539,10

LEGAL DESCRIPTION OF PROPERTY

38-55 N2 21 BK 975 PG 83
TOTAL IS CORRECT ONLY IF PAID BY: 04/30/2019 Total Now Due $539.10
IN WITNESS WHEREOF; I have hereunto set my hand and the seal of my office, Nﬂﬁxﬁm??nh
o LSATEA 0,
this 27TH day of FEBRUARY  A.D. 2019 w /

DEBRA A COOPER
WASHINGTON COUNTY TREASURER

This Certificate does not certify as to any taxes which may, or may not, be due

e

BY:

on any Mobile Home, Improvement, Personal Property, 0il, Gas, Mineral Rights,
or Special Assessments which may, or may not, be located on the Property
described above, unless specifically listed and described. information
regarding special taxing districts and the boundaries of such districts may be
on file or deposit with the board of county commissioners, the county clerk and
recorder, or the county assessor.
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Property Information

L L A

1 of 3 R 6.2 D 2.00 Hashington County
Grant of Easement
Rodney W. Carlson
GRANTOR
whose address is PO Box 177, Campus, IL 60920

for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, do by
these presents grant, bargain, seil, convey and confirm unto

Christine A. Gravesen, her heirs, successors and assigns,
GRANTEE
whose address is PO Box 171, Campus, IL 60920

a non-exclusive, perpetual easement for the purpose of construction, replacement, removal, maintenance
and repair of a roadway over, upon and across that real property lying in Washington County, Colorado,
more particularly described as follows:

Commencing at a point 30 feet Scoth of the Northeast corner of the Northeast Quarter (NE
%) of Section 27, Township 3 South, Range 55 West of the 6 P.M.; thence West and
parallel with the North Hae of said Section 27 a distance of 5,280 feet more or less, to 2 point
on the West bonndary line of the Northwest Quarter (NW %) of said Sectlon 27; thence
North 30 feet to the Northwest corner of said Section 27; thence East along the North
section line of sald Section 27 a distance of 5,280 feet, more or Jess 1o the Northeast corner of
sald Section 27; thence South 30 feet to the point of beginning.

FOR THE BENEFIT OF, AND AS AN EASEMENT APPURTENANT TO, the following described real
property lying in Washingten County, Colorado, to-wit:

TOWNSHIP 3 ﬂmmcmsgwnsrormg”m.
Section 21 - All

Section 29 - NE 1/4 and E1/2 NW1/4
Section 28 - W1/2 NW 1/4

)
Dated this l 6 day of October, 2002.

State of Ninois

County of Livingston

eSOEEICIAL SEAL &
IRVIN L MASCHING ;
OF {LLINCIS

CARLSONGRANT. EXPIRES:08/1 uo_:

[29]
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RIGHT OF WAY AND EASEMENT
White Cliffs Pipeline

That, for and in consideration of the sum of Ten Dollars & No/100 ($10.00) and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Christine A.
Gravesen, whether one or more, with an address of PO Box 171, Campus, Illinois 60920, owner(s) of
the real estate described in this Right of Way and Easement, (herein "Grantor,” whether one or more)
does hereby grant, bargain, sell, assign, convey, and warrant to White Cliffs Pipeline, L.L.C., a Delaware
limited liability company, with offices at 11501 South 1-44 Service Road, Oklahoma City, OK 73173
(herein "Grantee"), a perpetual right-of-way and easement (the "Easement”) with the right from time to
time to survey, install, lay, construct, operate, cathodically protect, inspect, test, maintain, modify,
upgrade, replace with the same or different size pipe or equipment, relocate, abandon in place, repair,
alter the size of, environmentally remediate, replace, substitute, renew, reconstruct and remove one or
more pipelines, together with all equipment, facilities and appurtenances thereto as may be necessary or
convenient therefor, including, but not limited to cathedic protection equipment, valves, meters, and traps
(collectively, the "Pipeline(s)") under, upon, over and through the land more particularly described herein
below, within a route that is fifty (S0) feet in width, for the transportation of crude oil, natural gas,
petroleum products, natural gas liquids, water, and any other gaseous or liquid substances {whether or not
hydrocarbons) that can be transported by pipeline in the county of Washington, state of Colorado as
follows:

Entire Section of Section 21, Township 03S, Range S5SW

TO HAVE AND TO HOLD the above-described Easement unto Grantee, its successors and
assigns, all upon and subject to the following conditions, covenants and agreements:

Grantee shall have all other rights and benefits necessary or convenient for the full enjoyment or
use of the rights herein granted, together with the right of ingress and egress over, under, across, and
through said lands and said Easement. in order to install, operate, maintain, remove, and/or repair any of
its Pipeline(s), Grantee may also use as temporary working space up to seventy five feet (75%) in width
through said lands during construction to effect such operation, maintenance, removal and or repair.
However, except in emergencies involving potential loss of life or damage or destruction to property or
when Grantor cannot reasonably be located, Grantee shalt notify Grantor before entry upon the land for
construction or other comparable operations involving substantial disturbance or alteration of the land or

Grantor’s property thereon.

1. Grantee shall have the right from time to time to cut, mow or otherwise remove all trees,
undergrowth, overhanging vegetation, and other obstructions from the Easement or any temporary
working space, that in its judgment may injure, endanger, or interfere with the exercise by Grantee of the
rights, privileges and easements herein granted.

2. Grantee shall pay Grantor for any actual damages to growing cash crops, timber, drain
tiles, existing fences, or buildings caused by Grantee's exercise of rights granted herein on the Easement
or temporary working space except to the extent caused by the negligence or willful misconducts of
Grantor, its employees, tenants, agents, contractors, subcontractors, representatives, heirs, successors, or
assigns.

3. Grantor shall have the right to use and enjoy the surface of the lands covered by this
Easement; provided, Grantor shall not interfere with or impair, or permit others to interfere with or impair
in any way, the exercise of the rights and privileges herein granted to Grantee nor construct any building,
structure, reservoir, pond, road, fence or other improvement or make any excavation or place any

Page | of 3
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obstruction or plant any tree or shrub on, across, over, or through the Easement or change the grade over
the Pipeline(s), without the prior written consent of Grantee. Further, the rights and privileges of Grantee
hereunder are exclusive as to the subsurface of the land; provided, this Easement does not constitute a
conveyance of any of the oil, gas or other minerals underlying the lands covered by this Easement.

4, Grantee, including its successors and assigns (whether to the whole or in part), shall have
the right (and the consideration paid to Grantor on execution hereof expressly includes such right), from
time to time, to install within the boundaries of the Easement hereby granted one or more additional
Pipeline(s) as Grantee shall determine. Consideration for any additional Pipeline(s) constructed and
installed will be paid prior to or at the time construction begins at the fair market value for easement,
crop, and surface damages at the time the Pipeline(s) are installed. After the installation of each of the
Pipelines(s) constructed within the Easement has been completed, Grantee shall furnish Grantor with “as-
built” drawings of each of said Pipeline(s) and/or other related facilities under, upon, over and through
Grantor’s property which shall be filed of record as Exhibit “A” to this Easement and made a part hereof.
However, for the purpose of recordation, Grantee shall file this Easement of record without said Exhibit
“A” and subsequently after construction and verification of survey, this Easement shall be re-recorded to
include Exhibit “A”.

§. Unless a greater depth is required by applicable law, rule, or regulation, each of the
Pipeline(s) shall be located within the Easement at a minimum of three (3) feet below the surface of
natural ground.

6. Grantor hereby warrants and agrees to defend title to the land on which this Easement is
given. In the event of default by Grantor on any morigage, tax or other lien that has priority over this
Easement, Grantee shall have the right to discharge or redeem for Grantor, in whole or in part, any such
mortgage, tax or lien, and thereupon shall be subrogated to such lien and rights incident thercto.

7. In the event that the land to which this Easement pertains is subject to a lease to any
tenant for farming, ranching or any other purposes, Grantor shall be solely responsible for making
settlement with any such tenant or lessee for any share of the compensation paid for the granting of this
Easement or for any share of the damages that Grantee is otherwise required hereunder to pay to the end
that Grantee shall never be required to deal with or pay compensation to any such lessee or tenant, and
Grantee may deal exclusively with Grantor.

8. Grantee shall pay all taxes which may be levied or assessed on the installation, use and
operation of the Pipeline(s) and Grantee further agrees to promptly reimburse Grantor for the amount of
taxes which may be assessed against Grantor by reason of Grantee having installed its piping and related
equipment upon the real estate of Grantor covered by this Easement.

9. This Easement is to be construed in accordance with the laws of the State in which lie the
lands covered by this Easement, without giving effect to any choice of law principles that impose or
attempt to impose the law(s) of another jurisdiction.

10. The terms and provisions of this Easement shall constitute covenants running with the
land and shall be binding upon and inure to the benefit of the respective successors, assigns, personal
representatives and heirs of the parties hereto. In the event of an assignment by Grantee of any of the
rights granted hereunder, Grantee shall be relieved of so much of its obligations hereunder as pertains to
the rights assigned, and such obligations shall become the obligations of the assignee.

Page 2 of 3
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11 This Easement may be executed by the parties hereto in any number of counterparts, each
of which shall be deemed an original instrument, but all of which together shall constitute one and the
same instrument.

EXECUTED and made effective this /(¢ dayof Brqiest | 2007.
A~

GRANTOR

Ol stbdovea

Christine A. Gravesen

Tract No: 0176

(INDIVIDUAL ACKNOWLEDGEMENT)

STATE OF\,QMJ

L L8

COUNTY §
™

The foregoing instrument was acknowledged before me this Zé day of éé’(f;ga Z' ,

2007, by Christine A, Gravesen, the Grantor(s) herein.

Witness my hand and official seal. /%;/ W .
: > Z

-----

GEFICIAL SEAL"
ETT

B el

My Commission Expires:

My Commission Number:

After Recording Return to:
White Cliffs Pipeline, L.L.C
11501 South I-44 Service Road
Oklahoma City, OK 77173
ATTN: Land Department

Page 3 of 3
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RIGHT OF WAY AND EASEMENT
White Cliffs Pipcline

That, for and in consideration of the sum of Ten Dollars & No/100 ($10.00) and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Christine A.
Gravesen, whether one or mere, with an address of PO Box 171, Campus, Ilinvis 60920, owner(s) of
the real estate described in this Right of Way and Easement, (herein "Grantor,” whether one or more)
does hereby grant, bargain, sell, assign, convey, and warrant to White Cliffs Pipeline, L.L.C., a Delaware
limited liability company, with offices at 11501 South 1-44 Service Road, Oklahoma City, OK 73173
(herein "Grantee"), a perpetual right-of-way and easement (the "Easement") with the right from time to
time to survey, install, lay, construct, operate, cathodically protect, inspect, test, maintain, modify,
upgrade, replace with the same or different size pipe or cquipment, relocate, abandon in place, repair,
alter the size of, environmentally remediate, replace, substitute, renew, reconstruct and remove one or
more pipelines, together with all equipment, facilities and appurtenances thereto as may be necessary or
convenient therefor, including, but not limited to cathodic protection equipment, valves, meters, and traps
(collectively, the "Pipeline(s)") under, upon, over and through the land more particularly described herein
below, within a route that is fifty (50) feet in width, for the transportation of crude oil, natural gas,
petroleum products, natural gas liquids, water, and any other gaseous or liquid substances (whether or not
hydrocarbons) that can be transported by pipeline in the county of Washingfon, state of Colorade as
follows:

Entire Section of Section 21, Township 038, Range 55W

TO HAVE AND TO HOLD the above-described Easement unto Grantee, its successors and
assigns, all upon and subject to the following conditions, covenants and agreements:

Grantee shall have all other rights and benefits necessary or convenient for the full enjoyment or
use of the rights herein granted, together with the right of ingress and egress over, under, across, and
through said lands and said Easement. In order to install, operate, maintain, remove, and/or repair any of
its Pipeline(s), Grantee may also use as temporary working space up to seventy five feet (75°) in width
through said lands during construction to effect such operation, maintenance, removal and or repair.
However, except in emergencies involving potential loss of life or damage or destruction to property or
when Grantor cannot reasonably be located, Grantee shall notify Grantor before entry upon the land for
construction or other comparable operations involving substantial disturbance or alteration of the land or
Grantor's property thereon.

f. Grantee shall have the right from time to time to cut, mow or otherwise remove all trees,
undergrowth, overhanging vegetation, and other cbstructions from the Easement or any temporary
working space, that in its judgment may injure, endanger, or interfere with the exercise by Grantee of the
rights, privileges and easements herein granted.

2. Grantee shall pay Grantor for any actual damages to growing cash crops, timber, drain
tiles, existing fences, or buildings caused by Grantee's exercise of rights granted herein on the Easement
or temporary working space except to the extent caused by the negligence or willful misconducts of
Grantor, its employees, tenants, agents, contractors, subcontractors, representatives, heirs, successors, or
assigns.

3. Grantor shall have the right to use and enjoy the surface of the lands covered by this
Easement; provided, Grantor shall not interfere with or impair, or permit others to interfere with or impair
in any way, the exercise of the rights and privileges herein granted to Grantee nor construct any building,
structure, reservoir, pond, road, fence or other improvement or make any excavation or place any
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obstruction or plant any tree or shrub on, across, over, or through the Easement or change the grade over
the Pipeline(s), without the prior written consent of Grantee. Further, the rights and privileges of Grantee
hereunder are exclusive as to the subsurface of the land; provided, this Easement does not constitute a
conveyance of any of the oil, gas or other minerals underlying the lands covered by this Easement.

4. Grantee, including its successors and assigns (whether to the whole or in part), shall have
the right {and the consideration paid to Grantor on execution hereof expressly includes such right), from
time to time, to install within the boundaries of the Easement hereby granted one or more additional
Pipeline(s) as Grantee shall determine. Consideration for any additional Pipeline(s) constructed and
installed will be paid prior to or at the time construction begins at the fair market value for casement,
crop, and surface damages at the time the Pipeline(s) are installed. After the installation of each of the
Pipelines(s) constructed within the Easement has been completed, Grantee shall furnish Grantor with “as-
built” drawings of each of said Pipeline(s) and/or other related facilities under, upon, over and through
Grantor’s property which shall be filed of record as Exhibit “A” to this Easement and made a part hereof.
However, for the purpose of recordation, Grantee shall file this Easement of record without said Exhibit
“A” and subsequently after construction and verification of survey, this Easement shall be re-recorded to
include Exhibit “A”.

5. Unless a greater depth is required by applicable law, rule, or regulation, each of the
Pipeline(s) shall be located within the Easement at a minimum of three (3) feet below the surface of

natural ground.

6. Grantor hereby warrants and agrees to defend title to the land on which this Easement is
given. In the event of default by Grantor on any mortgage, tax or other lien that has priority over this
Easement, Grantee shall have the right to discharge or redeem for Grantor, in whole or in part, any such
mortgage, tax or lien, and thereupon shall be subrogated to such lien and rights incident thereto.

7. In the event that the land to which this Easement pertains is subject to a lease to any
tenant for farming, ranching or any other purposes, Grantor shall be solely responsible for making
settlement with any such tenant or lessee for any share of the compensation paid for the granting of this
Easement or for any share of the damages that Grantee is otherwise required hereunder to pay to the end
that Grantee shall never be required to deal with or pay compensation to any such lessee or tenant, and
Grantee may deal exclusively with Grantor.

8. Grantee shall pay all taxes which may be levied or assessed on the installation, use and
aperation of the Pipeline(s) and Grantee further agrees to promptly reimburse Grantor for the amount of
taxes which may be assessed against Grantor by reason of Grantee having installed its piping and related
equipment upon the real estate of Grantor covered by this Easement.

9. This Easement is to be construed in accordance with the laws of the State in which lie the
lands covered by this Easement, without giving effect to any choice of law principles that impose or
attempt to impose the law(s) of another jurisdiction.

10.  The terms and provisions of this Easement shall constitute covenants running with the
land and shall be binding upon and inure to the bencfit of the respective successors, assigns, personal
representatives and heirs of the parties hereto. In the event of an assignment by Grantee of any of the
rights granted hereunder, Grantee shall be relieved of so much of its obligations hereunder as pertains to
the rights assigned, and such obligations shall become the obligations of the assignee.
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11.  This Easement may be executed by the parties hereto in any number of counterparts, each

of which shall be deemed an original instrument, but all of which together shall constitute one and the
same instrument.

EXECUTED and made effective this 4(# dayof fqus? | 2007.
L=

GRANTOR

M%Mw

Christine A. Gravesen

Tract No: 0176

(INDIVIDUAL ACKNOWLEDGEMENT)

STATE OFW §

§
COUNTY en§

s

The foregoing instrument was acknowledged before me this Zé day of /‘4’1’(';44 Z ’

2007, by Christine A. Gravesen, the Grantor(s) herein.

Witness my hand and official seal.

My Commission Expires:

My Commission Number:

After Recording Return to:

White Cliffs Pipeline, L.L.C

11501 South I-44 Service Road

QOklahoma City, OK 77173

ATTN: Land Department -
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NON-EXCLUSIVE PERMANENT ROADWAY

RIGHT-OF-WAY EASEMENT
Saddlehorn Pipeline Company, LLC

This Non-Exclusive Permanent Roadway Right-of-Way Easement (the
“Easement™), dated the AS day of __\JeglemBtr 2015, by Christine
Gravesen, (hereinafter referred to as “Grantor”, whether one or more), with an address of
P.0. Box 171, Campus, Illineis 60920 is granted for the use and benefit of Saddlehorn
Pipeline Company, LLC, a Delaware limited liability company with offices at One
Williams Center OTC-9, Tulsa, Oklahoma 74172, and its successors and assigns (such
entity and its successors and assigns are collectively referred to as the “Grantee”).

For TEN DOLLARS ($10.00) and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, Grantor does hereby GRANT,
BARGAIN, SELL, TRANSFER and CONVEY to Grantee, subject to the terms and
conditions stated herein, a non-exclusive permanent right and privilege of entry and
access in, to, through, on, over, and across Grantor’s property in Washington County,
Colorado, to-wit:

Township 3 South e 55 West, 6° PM
Section 21: ALL

For the unobstructed ingress and egress of Grantee, its employees, agents,
contractors, invitees, and licensees, and their vehicles, equipment and machinery along
that certain twenty-five (25) foot wide road more particularly described on the attached
Exhibit “A” (the “Access Road”), for any and all purposes necessary and convenient to
the exercise by Grantee of the rights herein granted and the rights gramed to Grantee
from Grantor in that certain Right of Way and Easement dated the 4" day of April, 2015.
This Easement is expressly subject to the following:

{1381198:2) Page 1 0of 3
21300727
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1. Grantee shall promptly repair any and all damage done to the Access Road
caused by Grantee, its employees, agents, contractors, invitees, and licensees. In the
event Grantee or its employees, agents, contractors, invitees, and licensees use of the
Access Road cause the Access Road to need to be graded or additional gravel placed
thereon, Grantee shall perform such work as needed in its reasonable discretion.

2. Grantor, her heirs and assigns, shall have the right to use the Access Road
for ingress and egress purposes; provided, however, that Grantee shall not be liable for
any injury or damage to Grantor or third persons not under the control of Grantee for
their use of the Access Road. In the event Grantor or any third party not under the
control of Grantee causes damage to Access Road, Grantor shall be solely responsible for
all necessary repairs for any and all damage done to the Access Road.

3. Grantor agrees that any payment made hereunder by Grantee of the
consideration for this Easement includes full and final payment for any and all damages
to Grantor’s property, growing crops, timber, fences, or other improvements of Grantor
on or adjacent to the Access Road resulting from the exercise of the rights granted herein.
Grantee shall cause reasonable payment to be made for actual damages to Grantor’s
property, growing crops, timber, fences, or other improvements of Grantor directly
resulting from Grantee’s future exercise of any rights herein granted, provided, however,
Grantee shall have the right from time to time to clear the Access Road of any trees,
undergrowth, brush and other obstructions located on or overhanging the Access Road
and shall not be liable for damages caused by the clearing of the same from the Access
Road.

4. This Easement shall be binding upon and shall be for the benefit of the
heirs, successors, representatives and assigns of Grantor and Grantee, whether assigned,
devised or otherwise transferred in whole or in part by either party.

TO HAVE AND TO HOLD the rights, privileges and authority hereby granted
unto the Grantee, its successors and assigns, forever, and Grantor does hereby warrant
and agree to defend said Easement unto Grantee, its successors and assigns. This
Easement and all of its terms, provisions and obligations shall be covenants running with
the land affected thereby and shall inure to the benefit of and be binding upon Grantor
and Grantee and their respective heirs, executors, administrators, successors and assigns.

{1381198;2} Page 2 of 3
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This instrument is dated this_ /4 day of J’Zﬂ["”/a , 2015.

G QR: Christine Gravesen

Christine Gravesen
ACKNOWLEDGEMENT
CORPORATE OR OTHER ENTITY
STATEOF __ TlltapiS §

COUNTY OF L’\ Vi n% ston  §

The foregoing instrument was acknowledged before me this l gfh day

of &‘2 Yember , 2015, by Christine Gravesen, Grantor herein.
Witness my hand and official seal.

Notary Public, State of __—| [in01S

My Commission Expires: l O - g ,lf?

(Seal)
My Commission ID: J:Nﬂf'&?%r
Notary Public - State of illinols
AFTER RECORDING MAIL TO: My Commission Explres Oct 3, 2017
Universal Field Services
P.0. Box 739
Fort Morgan, CO 80701 Exhibit A
See Attached
{13811982) Page 3 of 3
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"EXHIBIT A"
PROPOSED 25° ACCESS ROAD
SECTION 21, TOWNSHIP 3 SOUTH, RANGE 55 WEST
WASHINGTON COUNTY, COLORADO

N. UNE OF SECTION 21

T
|
I
|
|
|
N¥ 1/4 ":‘“ NE 1/4
|

R

-

B

g SEC. 21 SEC. 21
]

g TRACT

¥ 6018-4-WA—21.210 PA

PROPOSED ACCESS
LATITUDE: NO39'46107.192°
LONGITUDE: W103°3211.870"

8
1

S. UNE OF SECTION 2!

PROPOSED ACCESS SE COR. OF
LATITUDE: N039°48'07.334" SEC. 21
LONGITUDE: ¥103'32'38.468"

OWNER: CHRISTINE A. GRAVESEN

LEGAL: ENTIRE SECTION
SECTICN 21-35-55W

PROPOSED ACCESS RCAD = 2076.8 FEET
128.8 RODS

0 1000°
SCALE IN FEET
GENERAL NOTES
1. OWNERSHIP INFORMATION WAS PROVIDED BY THE CLIENT.
2. BASIS OF BEARINGS — UTM 20NE 13.
3. THS DOGIBIT DOES NOT DEPICT ANY EXISTING UTILITIES IN THE AREA. PLEASE NOTIFY
THE ONE~CALL SYSTEM FOR ALL UTILITY LGCATION BEFORE EXCAVATING OR DIGGING.
4. THIS EXHIBIT REPRESENTS A PROPOSED PIPELINE ROUTE AND DOES NOT REPRESENT
ACTUAL AS-BUILT LOCATION OF THE PIPELINE.

DATE OF LAST SITE VISIT — 05-04-15

SCALE: 1°= 1000"
%ﬁEER'! MMN,,E,M&BﬂAm,; ,LN,C, “ SADDLEHORN DATE: _ 01-07-18
fo KANSAS CITY, MO#TULBA, OKeHOUSTGN, TX PIPELINE COMPANY, LLC.
| 140442-01R REV | DATE | &Y TRACT s'mWA-z';m;u PA
SECTION 21, TOWNSHIP 3 SOUTH,
[oRanEy:_HED RANGE 55 WEST
APPROVED BY: 8T WASHINGTON COUNTY, COLORADO SHEET: 1 0OF 1
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After Recording Return To:
Universal Field Services, Inc.
P.0. Box 739

Fort Morgan, CO 80701

RIGHT OF WAY AND EASEMENT
Saddlehorn Pipeline Company, LLC

That, for and in consideration of the sum of Ten Dollars & No/100 ($10.00) and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Christine
Gravesen, whether one or more, with an address of P.O. Box 171, Campus, Illinofs 60920 owner(s)
of the real estate described in this Right of Way and Easement, (herein “Grantor,” whether one or more)
does hereby grant, bargain, sell, assign, convey, and warrant to Saddlehorn Pipeline Company, LLC, a
Delaware limited liability company, with offices at One Williams Center OTC-9, Tulsa, Oklahoma 74172,
(herein "Grantee"), a perpetual right-of-way and easement (the "Easement”) with the right from time to
time to survey, install, lay, construct, operate, cathodically protect, inspect, test, maintain, modify, upgrade,
replace with the same or different size pipe or equipment, relocate, abandon in place, repair, alter the
size of, environmentally remediate, replace, substitute, renew, reconstruct and remove one or more
pipelines, together with all equipment, facilities and appurtenances thereto as may be necessary or
convenient therefor, including, but not limited to cathodic protection equipment, valves, meters, and traps
(collectively, the “Pipeline(s)”) under, upon, over and through the land more particularly described herein
below, within a route that is fifty (50°') feet in width, for the transportation of crude oil, natural
gas, petroleum products, natural gas liquids, water, and any other gaseous or liquid substances (whether or

not hydrocarbons) that can be transported by pipeline in the County of Washington State of Colorado as
follows:

Township 3 South, Range 55 West, ﬁ‘“ PM
Section 21: All

TO HAVE AND TO HOLD the above-described Easement unto Grantee, its successors and
assigns, all upon and subject to the following conditions, covenants and agreements:

Grantee shall have ali other rights and benefits necessary or convenient for the full enjoyment or
use of the rights herein granted, together with the right of ingress and egress over, under, across, and
through said lands and said Easement. Inorder to install, operate, maintain, remove, and/or repair any of its
Pipeline(s), Grantee may also use as temporary working space up to ninety five (95") feet in width through
said lands during construction to effect such operation, maintenance, removal and or repair. However,
except in emergencies involving potential loss of life or damage or destruction to property or when
Grantor cannot reasonably be located, Grantee shall notify Grantor before entry upon the land for
construction or other comparable operations involving substantial disturbance or alteration of the land or
Grantor's property thereon.

1. Grantee shall have the right from time to time to cut, mow or otherwise remove all trees,
undergrowth, overhanging vegetation, and other obstructions from the Easement or any temporary working
space, that in its judgment may injure, endanger, or interfere with the exercise by Grantee of the rights,

00°92¢$ 904 Buipioser WV vE:LL S1L0Z-LL-¥0
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privileges and easements herein granted.

2, Grantee shall pay Grantor for any actual damages to growing cash crops, timber, drain
tiles, existing fences, pivot irrigation systems and other agricultural equipment or buildings caused by
Grantee's exercise of rights granted herein on the Easement or temporary working space except to the
extent caused by the negligence or willful misconducts of Grantor, its employees, tenants, agents,
contractors, subcontractors, representatives, heirs, successors, or assigns.

3. Grantor shall have the right to use and enjoy the surface of the lands covered by this
Easement; provided, Grantor shall not interfere with or impair, or permit others to interfere with or impair in
any way, the exercise of the rights and privileges herein granted to Grantee nor construct any building,
structure, reservoir, pond, road, fence or other improvement or make any excavation or place any
obstruction or plant any tree or shrub on, across, over, or through the Easement or change the grade over
the Pipeline(s), without the prior written consent of Grantee. Further, the rights and privileges of
Grantee hereunder are exclusive as to the subsurface of the land; provided, this Easement does not
constitute a conveyance of any of the oil, gas or cther minerals underlying the lands covered by this
Easement,

4, Grantee, including its successors and as signs (whether to the whole or in part), shall have
the right (and the consideration paid to Grantor on execution hereof expressly includes such right), from
time to time, to install within the boundaries of the Easement hereby granted one or more additional
Pipeline(s) as Grantee shall determine. Consideration for any additional Pipeline(s) constructed and
installed will be paid prior to or at the time construction begins at the fair market value for easement,
crop, and surface damages at the time the Pipeline(s) are installed. After the installation of each of the
Pipelines(s) constructed within the Easement has been completed, Grantee shall furnish Grantor with "as-
built” drawings of each of said Pipeline(s) and/or other related facilities under, upon, over and through
Grantor's property which shall be filed of record as Exhibit "A" to this Easement and made a part hereof.
However, for the purpose of recordation, Grantee shall file this Easement of record without said Exhibit
A" and subsequently after construction and verification of survey, this Easement shall be re-recorded to
include Exhibit "A".

5. Unless a greater depth is required by applicable law, rule, or regulation, each of the
Pipeline(s) shall be located within the Easement at a minimum of three (3') feet below the surface of
natural ground.

6. Grantor hereby warrants and agrees to defend title to the land on which this Easement is
given. In the event of default by Grantor on any mortgage, tax or other lien that has priority over this
Easement, Grantee shall have the right to discharge or redeem for Grantor, in whole or in part, any such
mortgage, tax or lien, and thereupon shall be subrogated to such lien and rights incident thereto,

7. In the event that the land to which this Easement pertains is subject to a lease to any
tenant for farming, ranching or any other purposes, Grantor shall be solely responsible for making
settlement with any such tenant or lessee for any share of the compensation paid for the granting of this
Easement or for any share of the damages that Grantee is otherwise required hereunder to pay to the end
that Grantee shall never be required to deal with or pay compensation to any such lessee or tenant, and
Grantee may deal exclusively with Grantor.

8. Grantee shall pay all taxes which may be levied or assessed on the installation, use and
operation of the Pipeline(s) and Grantee further agrees to promptly reimburse Grantor for the amount of
taxes which may be assessed against Grantor by reason of Grantee having installed its piping and related
equipment upon the real estate of Grantor covered by this Easement.

2
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9, This Easement is to be construed in accordance with the laws of the State in which lie the
lands covered by this Easement, without giving effect to any choice of law principles that impose or
attempt to impose the law(s) of another jurisdiction.

10. The terms and provisions of this Easement shall constitute covenants running with the
land and shall be binding upon and inure to the benefit of the respective successors, assigns, personal
representatives and heirs of the parties hereto. In the event of an assignment by Grantee of any of the
rights granted hereunder, Grantee shall be relieved of so much of its obligations hereunder as pertains to
the rights assigned, and such obligations shall become the obligations of the assignes,

11.  This Easement may be executed by the parties hereto in any number of counterparts, each of

which shall be deemed an original instrument, but all of which together shall constitute one and the
same instrument.

EXECUTED and made effective this ’7[ day of )gm' / , 2015.
GRANTOR
%&Z’Ja /Yz,aned.e«_
Christine Gravesen
ACKNOWLEDGEMENT
INDIVIDUAL
—Z Moners
STATE OP-SmaeasT— §
§

COUNTY OF Lwvinishin §

The foregoing instrument was acknowledged before me this "ﬁh day of A \ \
by Christine Gravesen, whether one or more, the Grantor(s) herein.

Witness my hand and official seal

(o T Ry

Notary Public, State of- Cummie—
VA

My Commission Expires: k (} %'_ lq

(Seal)

My Commission Number: __~

OFFICIAL SEAL
EVAN T PATCHETT
Notary Public - State of MMlinois
My Commission Expires 0ct 3, 2017

e e e .
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SKETCH
TRACT 6918-4-WA-21
SECTION 21, TOWNSHIP 3 SOUTH,
RANGE 55 WEST
WASHINGTON COUNTY, COLORADO

SUMMARY LEGEND
PROPOSED PIPELINE LENGTH — — " EXISTING PIPELINES

3636 FEET / 220.4 RODS
EXTRA WORKSPACE
7500 SQ. FT. / 0.172 ACRES

PROPOSED PIPELINE

EXTRA WORKSPACE

EASEMENT DETAIL
NOT TO SCALE

R e A: '10'
SHAFER, KLINE & WARREN, INC. SADDLEHORN e —— I
1700 SWIFT, #100, NORTH KANSAS CITY, MO 64116 816.756.0444 L -
© KANSAS CITY, MO eTULSA, OKeHOUSTON, TX PIPELINE COMPANY, LLC. I
WWW.SKW-INC.COM
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RIGHT OF WAY AND EASEMENT
White CIiffs Pipeline

That, for and in consideration of the sum of Fen Dollars & No/100 ($10.00) and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Christine A.
Gravesen, whether one or more, with an address of PO Box 171, Campus, Hllinois 60920, owner(s) of
the real estate described in this Right of Way and Easement, (herein "Grantor," whether one or more)
does hereby grant, bargain, sell, assign, convey, and warrant to White Cliffs Pipeline, L.L.C., a Delaware
limited liability company, with offices at 11501 South I-44 Service Road, Oklahoma City, OK 73173
(herein "Grantee"), a perpetual right-of-way and easement (the "Easement") with the right from time to
time to survey, install, lay, construct, operate, cathodically protect, inspect, test, maintain, modify,
upgrade, replace with the same or different size pipe or equipment, relocate, abandon in place, repair,
alter the size of, environmentally remediate, replace, substitute, renew, reconstruct and remove one or
more pipelines, together with all equipment, facilities and appurtenances thereto as may be necessary or
convenient therefor, including, but not limited to cathodic protection equipment, valves, meters, and traps
(collectively, the "Pipeline(s)") under, upon, over and through the land more particularly described herein
below, within a route that is fifty (50) feet in width, for the transportation of crude oil, natural pas,
petroleum products, natural gas liquids, water, and any other gascous or liquid substances (whether or not
hydrocarbons) that can be transported by pipeline in the county of Washington, state of Colorado as
follows:

Entire Section of Section 21, Township 03S, Range 55W

TO HAVE AND TO HOLD the above-described Easement unto Grantee, its successors and
assigns, all upon and subject to the following conditions, covenants and agreements:

Grantee shall have all other rights and benefits necessary or convenient for the full enjoyment or
use of the rights herein granted, together with the right of ingress and egress over, under, across, and
through said lands and said Easement. In order to install, operate, maintain, remove, and/or repair any of
its Pipeline(s), Grantee may also use as temporary working space up to seventy five feet (75°) in width
through said lands during construction to effect such operation, maintenance, removal and or repair.
However, except in emergencies involving potential loss of life or damage or destruction to property or
when Grantor cannot reasonably be located, Grantee shall notify Grantor before entry upon the land for
construction or other comparable operations involving substantial disturbance or alteration of the land or
Grantor’s property thereon.

1. Grantee shall have the right from time to time to cut, mow or otherwise remove all trees,
undergrowth, overhanging vegetation, and other cbstructions from the Easement or any temporary
working space, that in its judgment may injure, endanger, or interfere with the exercise by Grantee of the
rights, privileges and easements herein granted.

09 ‘Aunon uojBulysepn
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2. Grantee shall pay Grantor for any actual damages to growing cash crops, timber, drain
tiles, existing fences, or buildings caused by Grantee's exercise of rights granted herein on the Easement
or temporary working space except to the extent caused by the negligence or willful misconducts of
Grantor, its employees, tenants, agents, contractors; subcontractors, representatives, heirs, successors, or
assigns.

000% 4

3 Grantor shall have the right to use and en_;oy the surface of the lands covered by this
Easement; provided, Grantor shall not interfere with or impair, or permit others to interfere with or impair
in any way, the exercise of the rights and privileges herein granted to Grantee nor construct any building,
structure, reservoir, pond, road, fence or other improvement or make any excavation or place any
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obstruction or plant any tree or shrub on, across, over, or through the Easement or change the grade over
the Pipeline(s), without the prior written consent of Grantee. Further, the rights and privileges of Grantee
hereunder are exclusive as to the subsurface of the land; provided, this Easement does not constitute a
conveyance of any of the oil, gas or other minerals underlying the lands covered by this Easement.

4, Grantee, including its successors and assigns (whether to the whole or in part), shall have
the right (and the consideration paid to Grantor on execution hereof expressly includes such right), from
time to time, to install within the boundaries of the Easement hereby granted one or more additional
Pipeline(s) as Grantee shall determine. Consideration for any additional Pipeline(s) constructed and
installed will be paid prior to or at the time construction begins at the fair market value for easement,
crop, and surface damages at the time the Pipeline(s) are installed. After the installation of each of the
Pipelines(s) constructed within the Easement has been completed, Grantee shall fumish Grantor with “as-
built” drawings of each of said Pipeline(s) and/or other related facilities under, upon, over and through
Grantor’s property which shall be filed of record as Exhibit “A” to this Easement and made a part hereof.
However, for the purpose of recordation, Grantee shall file this Easement of record without said Exhibit
“A” and subsequently after construction and verification of survey, this Easement shall be re-recorded to
include Exhibit “A”.

5. Unless a greater depth is required by applicable law, rule, or regulation, each of the
Pipeline(s) shall be located within the Easement at a minimum of three (3) feet below the surface of
natural ground.

6. Grantor hereby warrants and agrees to defend title to the land on which this Easement is
given. In the event of default by Grantor on any mortgage, tax or other lien that has priority over this
Easement, Grantee shall have the right to discharge or redeem for Grantor, in whole or in part, any such
mortgage, tax or lien, and thereupon shall be subrogated to such lien and rights incident thereto.

7. In the event that the land to which this Easement pertains is subject to a lease to any
tenant for farming, ranching or any other purposes, Grantor shall be solely responsible for making
settlement with any such tenant or lessee for any share of the compensation paid for the granting of this
Easement or for any share of the damages that Grantee is otherwise required hereunder to pay to the end
that Grantee shall never be required to deal with or pay compensation to any such lessee or tenant, and
Grantee may deal exclusively with Grantor.

8. Grantee shall pay all taxes which may be levied or assessed on the installation, use and
operation of the Pipeline(s) and Grantee further agrees to promptly reimburse Grantor for the amount of
taxes which may be assessed against Grantor by reason of Grantee having installed its piping and related
equipment upon the real estate of Grantor covered by this Easement.

9. This Easement is to be construed in accordance with the laws of the State in which lie the
fands covered by this Easement, without giving effect to any choice of law principles that impose or
attempt to impose the law(s) of another jurisdiction.

10.  The terms and provisions of this Easement shall constitute covenants running with the
land and shall be binding upon and inure to the benefit of the respective successors, assigns, personal
representatives and heirs of the parties hereto. In the event of an assignment by Grantee of any of the
rights granted hereunder, Grantee shalt be relieved of so much of its obligations hereunder as pertains to
the rights assigned, and such obligations shall become the obligations of the assignee.

Page 2 of 3
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11.  This Easement may be executed by the parties hereto in any number of counterparts, each
of which shall be deemed an original instrument, but all of which together shall constitute one and the
same instrument.

EXECUTED and made effective this J{# dayof Huqust  2007.

GRANTOR

%JMAMA—

Christine A. Gravesen

Tract No: 0176

(INDIVIDUAL ACKNOWLEDGEMENT)

STATE OF\‘M§

. §
COUNTY §

The foregoing instrument was acknowledged before me this Zé day of
2007, by Christine A. Gravesen, the Grantor(s) herein.

Witness my hand and official seal.

My Commission Expires:

My Commission Number:

After Recording Return To:

Elkouri Land Services, LLC

3030 NW Expressway, Suite 885

Oklahoma City, OK 73112 2

Page 3 of 3
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"EXHIBIT A"
WHITE CLIFFS II EXISTING 12" PIPELINE

SECTION 21, TOWNSHIP 3 SOUTH, RANGE 55 WEST
WASHINGTON COUNTY, COLORADO

N. UNE OF|SECTMON 21

NW 1/4 NE 1/4
SEC. 21 SEC. 21
OWNER: CHRISTINE A. GRAVESEN
TRACT 176 e MR A
s S/2 & N/2 k
ne SEC. 21 WHITE CLIFFS 0l - ~
8% |3 . PPELINE LENGTH = 37425 FEet | o
4
25 |3 5
s -
2% o
"g‘i‘; 3 £X0STING WHITE CUFFS 1 12" E
E58 |» PIPELINE WITH MULTI~LINE ul

RIGHTS, RECCROED AS
RECEPTION NO. B45837

i

sW 1/4

SE L/4
SEC. 21 4

SEC. 21

1653.3

: 226.82 ROOS

12" WRITE CUFFS Il
PIPELINE

-

S, LNE OF SECTION 21
Sw COR. COUNTY ROAD 14 \- 2030.2" -

SECTION PIPELINE CROSSING
LAT.=NQ38'46'07.226"
LONG.=W103°32'37.87%"

AS BUILT LOCATION
WC I 12" PIPELINE
Line # Diraction Length
—H_ [R] S64° 11" 157E 780.8"
12 S64" 19" 11°E | 2206.9°
L3 | se3 s5° 53°€ | M6’
Le | ses* 15 0a"e | 8s.0°
L5 | se4” 01 10°€ | 307.9'
: = 5 Eﬁf’gﬁ?’“gn ) L6 | S65° 25 20°E | 430 %E
SCALE IN FEET SNGT 5 M“

LT

!

Yoy

GENERAL NOTES

1. OWNERSHIP INFORMATION WAS PROVIDED BY THE CLIENT.

2. BASIS OF BEARINGS — UTM ZONE 33

3. THIS EXMIBIT DOES NOT DEPICT ALL EXISTING UTILITIES IN THE AREA. PLEASE NOTIFY » AS_BUHJT-
THE ONE-CALL SYSTEM FOR ALL UTILITY LOCATION BEFORE EXCAVATING OR DIGGING.

EXHIBIT TRACT 176 __m_
SHAFER, KLINE & WARREN, INC. SECTION 21, TOWNSHIP 3 SOUTH,

{00 SWAFT, #100, NORTH KANGAS CITY, MO 64110 5187580444

-
KANSAS CITY, MOSTULSA, OKeBAN ANTONID, TX RANGE 55 WEST
wwmc:ml s PATORER X WASHINGTON COUNTY. COLORADO Whlte

JOBNO: 120418-001 SCALE: 1" =1000" REV DATE ay Clj-ffs

DRAWN BY: LRW DATE: 11131 Pipe]ine

APPROVEDBY: SPT SHEET: 10F1
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Pase 1 off 2
Garland gllhlr Clerk & Recorder
Washinstdn County, co RP $0.00
08-19~2013 09:05 AN Recording fea $16.00
NOTICE AND ACKNOWLEDGMENT OF
ADDITIONAL PIPELINE INSTALLATION
White Cliffs Pipeline, L.L.C.

White Cliffs Pipeline, L.L.C,, a Delaware limited liability company, with offices at
3030 Northwest Expressway, Suite 1100, Oklahoma City, OK 73112 (herein “White Cliffs”) is
the owner in title to a Right of Way Grant dated August 16,2007 and recorded in Instrument
#842280 and re-recorded in Instrument #845837 (herein “Easement Agreement”) that burdens
certain properties now owned by Christine A. Gravesen whether one or more, with an address
of PO Box 171, Campus, Illinois 60920, (herein “Owner”) and who warrants and agrees to
defend title to the land described in this Notice of Additional Pipeline Installation (herein
“Notice™), which is located in Washington County, Colorado (herein the “Subject Property”) as
follows:

S/2 & N/2, of Section 21, Township 03 South, Range 55 West
This Notice is executed to give notice of and acknowledge the following:

1. White Cliffs presently owns, operates, and maintains one pipeline on the Subject
Property.

2. Owner acknowledges that under the terms of the Easement Agreement, White
Cliffs has (among other specified rights and privileges) the right to lay, construct, maintain,
operate, inspect, repair, change the size of, replace, and remove additional pipelines for the
transportation of oil, gas petroleum products, water and any other liquids, gases and substances
of any nature which can be transported through pipelines, over, through, across and upon the
Subject Property, upon the terms and payments therein provided.

3. Owner acknowledges that they have been notified that White Cliffs will install,
pursuant to the above mentioned additional line rights, one (1) additional pipeline adjacent to,
and parallel to, the existing pipeline, in, over, through, across and upon the Subject Property,
within the boundaries of subject easement.

4. Owner acknowledges that under a separate Receipt and Release agreement Owner
has received full payment for right of way damages and any other sums required to be paid by
White Cliffs in connection with the installation of the above mentioned additional pipeline, and
no further payments are required.

Page 1 of 2
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Dated effective this £ _day of ﬂ'pril , 2013,

OWNER

Christine A. Gravesen
Tract #0176
ACKNOWLEDGEMENT
INDIVIDUAL

STATE omQLéﬂu'v §

This instrument was acknowledged before me on this
2013, by Christine A. Gravesen, the Owner herein.

COUNTY Q@iamﬁg@g
éMday oé/%w

My Commission Expires: “/- /5—-/5{,

A e W
- OFFICIAL SEAL
My Commission Number: GRETTA GlACICT)EMglI['LIN o
e SRR |
After Recording Return to:
White Cliffs Pipeline, L.L.C,

3030 Northwest Expressway, Suite 1100
Oklahoma City, OK 73112
ATTN: ROW Dept.

Page 2 of 2
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This form is available electronically.

CRP-1 U.S. DEPARTMENT OF AGRICULTURE 1. ST. & CO. CODE & ALMIN. 2. SIGN-UP NUMBER
(03-26-04) c dity Credit Corp LOCATION
CONSERVATION RESERVE PROGRAM CONTRACT 08-121 e
More: Toe auttuony "'.,...w. o it 2 o P e S XITH e |3 CONTRAGT NUMBER 4. ACRES FOR ENRGLLMENT
mmﬁ'ﬂ W thig # da: i MBmgadmmsperaspmn including he tinte 2095A 891.9
for g Qxisting nafmgm data eadad. anit - 5
i e 'dg mm“’” ﬂqﬂm‘"’?”‘? \_}"’m"!i )n i
7.COUNTY OFFICE ADDRESS (Include zrp ): i : 7, bt [s. FARM NUMBER 6. TRACT NUMBER(S)
Washington County FSA ofEicB] ‘ll l! 4757 RS
PO Box U oty
Rkvom, £ B07E0-0530 l_i U . ~uud . )| |8 OFFER {Selsct one) ?:'R%:,WCTPEN-?(:
] GENERAL v | MM-D0-YYYY) | Mam0D-vYYY)
TELEPHONE NUMBER (Inciude Arga C ENVIRONMENTAL PRIORITY 10-01-2009 | 09-30-2019
T, oL o
THIS CONTRACT is into b t ﬁfr&:vd!rtérﬁ:?a!m?mﬁfﬁ 10 85 "CCC") and the undarsigned oparators, or (who may bs refarred lo as "“the
Farticipant”.) The Pesticipan! agross lo piace the dssignated acreage into the Conservalion Rssarvs Program ("CRP") or ather use sat by CCC for tha shpulaled contract period from the
dete the Conlractis executad by the CCC. The Participent also agreos lo imgl on such desig ge the Consarvalion Plan developed for such ge and approved by

tha CCC and the Participanl. Addilionally, the Participant and CCC agree to contply wilh the tarms and conditions conlained in this Gontract, including the Agpendix lo this Contract,
entiled Appendix to CRP-1, Conservation Reserve Progrem Coniract (referred lo as "Appendix”). By signing below, the Participant acknowiedges that a copy of the Appendix for the
appiicable sign-up paricd has been providad fo such persen. Such person also agrees lo pay such fiquidated damages in an amount specifiod in the Append‘u if tha Participant

withdraws prior to CCC accaplance or refection. Tha terms and condltions of this contract are contained in this Form CRP-1 and In the CRP-1 A dix and any addand
therelo. BY SIGNING THIS CONTRACT PRODUCERS ACKNOWLEDGE RECEIPT OF THE FOLLOWING FORMS: CRP-1; CRP-1 A and My ddend: ; CRP-2
orCRP-2C, if and, if spp CRP-15,
11. identification of CRP Land ({See Paga 2 for additional space)
10A. Renta! Rale Par Acre s 25.89
E. Total Eslimated
B. Annual Contract Payment s 23,091.00 A. Tract No. 8.FieldNo. | C. Practice No. D. Acres Cost-Share
C. First Year Payment ] 36007 1 CP-4D 218.8
(item 10C applicable only to conlinuous signup when 2 CP-4D 83.7
the first year payment is prorated.) 3 CP-4D 18.2
12. PARTICIPANTS
A{1). PARTICIPANT'S NAME AND ADDRESS (Zip Code). | (2} SHARE (3) SOCIAL SECURITY NUMBER: J—
100 %| (4) SIGNATURE [OATE (MM-DD-YYYY)
[ n:um than throe indnidisals ars signung, continug on !
B(1), PARTICIPANT'S NAME AND ADDRESS (Zip Cods). (2) SHARE (3) SOCIAL SECURITY NUMBER:
% |(4) SIGNATURE ‘ DATE (MM-DD-YYYY}
(i mora than tkros indivi ara signing, continue on atfachmert.)
C{1). PARTICIPANT'S NAME AND ADDRESS (Zlp Cods):  |(2) SHARE (3) SOCIAL SECURITY NUMBER:
o | (4) SIGNATURE IDATE (MM-DD-YYYY)
{1t mors than thres individuals aro signing. continus on attachment.)

13. CCC USE ONLY - Paymants according
fo the shares are approved.

E A ﬁ :M&‘/O / Vé o 9
NOTE: The lofiowing stat is made in Ji with the 'y Act of 1974 (5 USC 5523,‘ and the Pepenvark Raduclion Act of 19895, as d.

the i ion is the Food Security Act of 1588, (Pub. L. §9-198), as amended and the Farm S ty and Rural Act of 2002 (Pub L 107—171) and

regulations promulgated at 7 CFR Part 1410 and the Intermat Ravenue Cods (26 USC 6109). The inf lad is y for CCC to cansidar and process the offar]

to anier info a Conservation Reserve Program Conlracl, lo assist in determining efigibility, and lo detarmine the curmd pariies to tha ing the

informalion is veluntary. Failure to fumish the requesled information whi rasull in determinafion of mhg»b:my for certain progrem benefits and othor financial assistance

sdnﬂnisrefsd by USDA sgmcy This ton may be provided o other ias, IRS, D f of Juslice, or other Siele and Fadera! Law enforcement agencros, and in
it The provi. of cniy and civil fraud stalutes, including 18 USC 286, 287, 371, 641, §51, 1001, 15 USC 714m;

and 31 USC 3?29 maybe 7 fo tha information provided. RETURN THIS COMPLETED FORM TO YGUR COUNTY FSA OFFICE.

A SIGNATURE QF CCC REPRESENTATIVE l B. DATE (MM-DD-YYYY)

The U.S. of A fure (USDA) prohibils di b in o its and actnatras on ha basis of ace, color, national ongm, gonder, fviigion, age, disabiity, politital boliels, saxusl ongnlation, and
manial or famiy stafus, (Nol afl prefubiled boses apply 1o all prog ) Porsons with di who require meens for of program [nformation (Bruile, targe print, audiotaps, sic.) should
conlact USDAS TARGET Cenilor al (202) 720-2600 (voico and TDD). To fite a complaint of discriminolion, write USDA, Direclor, Offica of Civil Rughts, Room 326-W, Winiten Buiding, 1400 indspendence Avenue,

SW. Washinglon, D, C. 20250-8410 or call (202) 720-8984 (voice or TDD), USDA is an equal y provider and

[ original - county office Capy [] owners Copy [] operators copy
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USDA gnlledShias
sl ... Washingtor. county, Colorado

Agriculture

i TN
"?r Y
v$r ?

120—18 Program Yeér

co_street Cropland | }PLSS B
CRP Map Created September 05, 2017
Farm 4757

Common Land Unit
/" / Non-Cropland DTract Boundary
Tract 36007

Wetland Determination Identifiers
@ Restricted Use
*/ Limited Restrictions
Tract Cropland Total: 916.88 acres

z Exempt from Conservation
Compliance Provisions
Uniled States Depariment of Agricullure {USDA) Farm Service Agency (FSA) maps are for FSA Prugmm administration only. This map does nol represent a legal survey or mlrecl actua!
Imagery ngmm (NAIP)imagery The producer accepls the data ‘as 1s' and

angior g
d as a resull of any user's reliance on this data oulside FSA

ownership; rather it depicls the information provided directly from the pl
iated with its use. USDA-FSA assumes no mspunsshshty foractual or
Programs . Welland identifiers dn nol represent the size, shape, or specific determinalion of the area Refer to your onginal determinalion (CPA-026 and allached maps) for exact
12

all risks
Resources Conservation Service (NRCS
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Colorado
Washington

ReportiD: FSA-158E2Z

DISCLAIMER; Thts is data extracted from the wab farm database.

U.S. Department of Agriculture

Farm Service Agency

Abbreviated 156 Farm Record

FARM:
Prepared:
Crop Year:
Page:

4757

1126118 10:26 AM
2018

1of 1

fai

in MIDAS, this data is not guaranteed to be an accurate and

complata rep of data d In tha MIDAS system, which is tha systum of racord for Farm Racords.
Operator Name Farm ldentifier Recon Number
Farms Associated with Operator:
None
CRP Contract Number(s): 2085A
Dce CRP Farm Number of
Farmland Cropland Cropland WBP WRP/EWP Cropland GRP Status Tracts
862.03 916.88 916.88 6.0 00 891.88 0.0 Aclive 1
State Other Effective Double
Consarvation Conservation DCP Cropland Cropped MPLIFWP
0.0 0.0 25.0 0.0 00
ARC/PLC
ARC-C ARC-CO PLC PLC-Default
NONE NONE WHEAT NONE
Base CTAP Tran PLC CCC-505
Crop Acreage Yield Yield CRP Reduction
WHEAT 201 29 442.7
Total Basa Acres: 20.1
Tract Number: 36007 Description: A21 W2NW 28 NE E2NW 29 3555
BIA Range Unit Numbar:
HEL Status: HEL: conservation sysiem is being aclively applied
Watland Status: Wetland determinations not complete
WL Violations: None
DCP CRP
Farmland Cropland Cropland WBP WRP/EWP Cropland GRP
962.03 916.88 916.88 0.0 0.0 £§91.88 c.0
State Other Effective Double
Consarvation Conservation DCP Cropland Cropped MPL/IFWP
0.0 0.0 25.0 0.0 0.0
Base CTAP Tran PLC CCC-505
Crop Acreage Yield Yield CRP Reduction
WHEAT 20.1 29 4427
Total Base Acres: 20.1
Owmers*
Other Producers: None
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LT T

828422 10/16/,
1ef 1REB. BO D 13 30 thlngl.en Cwnty

WARRANTY DEED
THIS DEED, Made this 16th day of October, 2002, between
Reggie A. Wyckofl and Roberta K. Wyckoff

of the County of Washington and State of Colorado, grantor, and

Christine A. Gravesen

whose legal address is: P.O. Box 171
Campus, Illinois 60920
of the County of Livingston and State of Illinois, grantee:

WITNESSETH, That the grantor for and in consideration of the sum of Cne Hundred Thirty-Three Thousand and 00/100
DOLLARS ($133,000.00), the receipt and sufficiency of which is hereby acknowledged, has granted, bargained, sold and conveyed,
and by these presents does grant, bargain, sell, convey and confirm, unto the grantee, his heirs and assigns forever, all the real
property together with improvements, if any, situate, lying and being in the said County of Washington and State of Colorado
described as follows:

All of Section 21, Township 3 South, Range 55 West of the Gth PM., Washington County,
Colorado; AND

The West Half of the Northwest Quarter (WYaNW%) of Section 28, Township 3 South, Range 55
West of the 6t P.M., Washington County, Colorado; AND

The Northeast Quarter (NEY) and the East Half of the Northwest Quarter (E¥2NW) of Section
29, Township 3 South, Range 55 West of the 6th P.M., Washington County, Colorado.

TOGETHER with all and singular the heredi ats and appur thereto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, rents, issues and profits thereof, and all the estate, right, title, interest, claim and
demand whatsoever of the gramtor, either in law or equity, of, in and to the above bargained premises, with the hereditaments and
appurtenances.

TO HAVE AND TO HOLD the said premises above bargained and described, with the appurtenances, unto the grantee, his heirs
and assigns forever. And the grantor, for himself, his heirs, and personal representatives, does covenant, grant, bargain, and agree to
and with the grantee, his heirs and assigns, that at the time of the ensealing and delivery of these presents, he is well seized of the
premises above conveyed, has good, sure, perfect, absohute and indefeasible estate of mberitance, in law, in fee simple, and has good
ight, full power and lawful authority to grant, bargain, sell and convey the same in manner and form as aforesaid, and that the same
are free and clear from all former and other grants, bargains, sales, liens, taxes, assessments, encumbrances and restrictions of
whatever kind of nature soever, except all easements, restrictions and rights-of-way in place or of record; prior mineral
reservations, if any; any restrictions, reservations or exceptions contained in the United States patent; all zoning and other
governmental rules and regulations; statutory lien rights resulting from the inclusion of the property in any improvement
district; and general property taxes for the year 2002, and subsequent years; Conservation Reserve Program Contract #1777,

The grantor shall and will WARRANTY AND FOREVER DEFEND the above-bargained premises in the quiet and peaceable
possession of the grantee, his heirs and assigns, against all and every person or persons lawfully claiming the whole or any part
thereof. The singular sumber shall include the plmal the plural the singular, and the use of any gender shall be applicable to all
genders.

IN WITNESS WHEREOF, the grantor has executed this deed on the date set forth above.

“Aﬁ% /L&%@’ T
Reggie A, Wyckoff Roberta K. Wyckoff

&

State of Colorado }

) ss.
County of Washington )

The foregoing instrument was acknowledged before me this 16th day of October, 2002, by Reggie A. Wyckoff and Roberta K.
Wyckoff.

WIS
Omn:u.g\ldmexplrcgﬁy?;(], 2005. Witness my hand and official seal

AR

7 Notary Rublic

1

[“rtrsipne ul‘

File No.202555008 Washington County Title Company

No. 932A Warranty Deed (For Photographic Record)
Rev. 9/97
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Contract

Colorado Land Investments I, LLC
Ioradosand ¢ 230 14th Street Burlington, CO 80807

Cary Schlosser

Ph: 719-349-0478 Fax: 719-346-8473

IThe printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate
Commission. (CBS4-56-18) (Mandatory 1-19)

THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL
AND TAX OR OTHER COUNSEL BEFORE SIGNING.

CONTRACT TOBUY AND SELL REAL ESTATE
(LAND)
(E Property with No Residences)
(D Property with Residences-Residential Addendum Attached)

Date: 4/4/2019

AGREEMENT

1. AGREEMENT. Buyer agrees to buy and Seller agrees to sell the Property described below on the
terms and conditions set forth in this contract (Contract).

2. PARTIES AND PROPERTY.

2.1. Buyer. Buyer, BUYER (SUCCESSFUL BIDDER AT CHRISTINE A. GRAVESEN
AUCTION) (Buyer) will take title to the Property described below as
] Joint Tenants [ Tenants In Common [ Other .

2.2. No Assignability. This Contract IS NOT assignable by Buyer unless othenvise specified in
Additional Provisions.

2.3. Seller. CHRISTINE A. GRAVESEN (Seller) is the current owner of the Property described
below.

2.4. Property. The Property is the following legally described real estate in the County of
WASHINGTON COUNTY, Colorado:
LEGAL DESCRIPTION OF TRACT #1 AS DESCRIBED IN THE CHRISTINE A. GRAVESEN
AUCTION DETAIL BROCHURE.
known as No., CO ,
together with the interests, easements, rights, benefits, improvements and attached fixtures appurtenant
thereto, and all interest of Seller in vacated streets and alleys adjacent thereto except as herein excluded
(Property).

2.5. Inclusions. The Purchase Price includes the following items {Inclusions):

2.5.1. Inclusions. The-fellewing-items-whether-fxdures-or-persohal propetyare-included-inthe
Durrhaca Drlnn unlace avealudad ||r|r|=r :vnlll
Purchase-Rrics-unless-excluded-underExsl 5
AS STATED IN THE CHRISTINE A. GRAVESEN AUCTION DETAIL BROCHURE. {fanyadditienal
itarme ara atarhadtatha Dranarh: aftartha Aata afthic Cantrant cunh addAitianal itame ara alea insalidad in tha
tems-are-attachedte-the-Prepertrafterthe-date-efthis-Contractsuch-additienal-items-are-alse-included-in-the

Dursahacs Drines
T ona St rcS:

2.5.2. Personal Property — Conveyance. Any personal property must be conveyed at Closing
by Seller free and clear of all taxes (except personal property taxes for the year of Closing), liens and
encumbrances, except .

Convevanca-ofallnarconal nronarh,
Ty Liac Py

Lha I—nr hill nF_ eala or nﬂ—uar nnnlin_al-\la |¢=ﬂﬂ| ine"rllman"
(S5 Ley e el =S58

2.6.  Exclusions. Thefo gHtema-are-exeluded-(Beelusionsy: AS STATED IN THE
CHRISTINE A. GRAVESEN AUCTION DETAIL BROCHURE.
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2.7. Water Rights, Well Rights, Water and Sewer Taps.
| 2.7.1. Deeded Water Rights. The following legally described water rights:
WATER RIGHTS AS STATED IN THE CHRISTINE A. GRAVESEN AUCTION DETAIL BROCHURE.
Any deeded water rights will be conveyed by a good and sufficient QUIT CLAIM deed at Closing.

O 2.7-2—0ther Rights Relating-to Water-The-following-rights-relating-to-waternotinsluded-in
§§ 274273 2 4and- 276 will-be-trancferred-to-Buyer-at-Clesing:
& 2.7.3. Well Rights. Seller agrees to supply required information to Buyer about the well.

Buyer understands that if the well to be transferred is a “Small Capacity Well" or a “Domestic Exempt Water
Well” used for ordinary household purposes, Buyer must, prior to or at Closing, complete a Change in
Ownership form for the well. If an existing well has not been registered with the Colorado Division of Water
Resources in the Department of Natural Resources (Division), Buyer must complete a registration of existing

87 well form for the well and pay the cost of registration. If no person will be providing a closing service in
;S connection with the transaction, Buyer must file the form with the Division within sixty days after Closing. The
90 Well Permit # is AS STATED IN THE CHRISTINE A. GRAVESEN AUCTION DETAIL BROCHURE..
2} O 24— Water-Stock-Gertificates—he-water-stoslcoerificates-to-be-transferred-at-Clesing
; 3 arc-asfollows:
94 psThe-parties-agree-that-waterand-sewertaps-listed-below-for
;; the-Preperty-are Purshase-Prisc-asfellows
97 iFamy-watero e sale; Buyeris-advised-to-obtain; fromthe provider;
98 written ng-te-be-paid-ifany-time-and-ctherrestrictionsfor-transfer
99  and-use-ofth
1 jer-is-te-receive-ahy-rightste-walerpursuantte-§2-7-2-(Other
Rights-Relating his)-§-2-7-4-(Water SteclcCertificates)-or §2-7-6-\Waterand Sewer
Taps)-Selleragre uyer-by-oxecuting-the-applicablelegatinstrumentat-Clesing
2.8. respect to growing crops, Seller and Buyer agree as follows:
GROWING CROPS AS STATED IN THE CHRISTINE A. GRAVESEN AUCTION DETAIL
BROCHURE.
3. DATES, DEADLINES AND APPLICABILITY.
Item No.| Reference Event Date or Deadline
1 543 Alternative Earnest Money Deadline n/a
Title
2 §81,84 Record Title Deadline 4/4/2019 Thursday
119 3 882,84 Record Title Objection Deadline n/a
120 4 §83 Off-Record Title Deadline n/a
s 5 §8.3 Off-Record Title Objection Deadline n/a
123 6 §85 Title Resolution Deadline n/a
;M 7 686 Right of First Refusal Deadline n/a
126 Owners’ Association
1;: §7.6 Association Documents Deadline n/a
129 9 §74 Association Documents Termination Deadline n/a
ié? Seller's Disclosures
132 10 | §101 Seller's Property Disclosure Deadline n/a
Loan and Credit
1 Lead-Based Paint Disclosure Deadline (if
136 o S Residential Addendum attached) e
]5 12 §51 New Loan Application Deadline n/a
;;3 13 §52 New Loan Termination Deadline n/a
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141 14 §53 Buyer's Credit Information Deadline n/a

142 5 - -

143 15 8§53 D.|sapproval of Buyer's Credit Information .

144 Deadline

1;‘6 16 §5.4 Existing Loan Deadline n/a

147 17 §54 Existing Loan Termination Deadline n/a

1:2 18 §54 Loan Transfer Approval Deadling n/a

150 19 §47 Seller or Private Financing Deadline n/a

13; Appraisal

153 20 §6.2 Appraisal Deadline n/a

ig‘j 21 §6.2 Appraisal Objection Deadline n/a

15&, 22 §6.2 Appraisal Resolution Deadline n/a

ig; Survey

159 23 §91 New ILC or New Survey Deadline n/a

ig? 24 §93 New ILC or New Survey Objection Deadline n/a

162 25 §93 New ILC or New Survey Resolution Deadline n/a

122 Inspection and Due Diligence

i65 26 §10.3 Inspection Objection Deadline n/a

igg 27 §103 Inspection Termination Deadline n/a

168 28 §10.3 Inspection Resolution Deadline n/a

i‘;g 29 §105 Property Insurance Termination Deadline n/a

171 30 §10.6 Due Diligence Documents Delivery Deadline n/a

i;% 31 §10.6 Due Diligence Documents Objection Deadline n/a

174 32 §106 Due Diligence Documents Resolution Deadline n/a

i;g 33 §10.6 Environmental Inspection Termination Deadline n/a

177 34 §106 ADA Evaluation Termination Deadline n/a

i;g 35 §107 Conditional Sale Deadline n/a

Lead-Based Paint Termination Deadline (if

al 36 | $1010 Residential Addendum attached) ( i

}gi 37 [§ 11,112 Estoppel Statements Deadline n/a

184 38 §11.3 Estoppel Statements Termination Deadline n/a

ig: Closing and Possession

187 39 §12.3 Closing Date 5/4/2019 Saturda

igg 40 §17 Possession Date el i

190 BROCHURE

191 4 §17 Possession Time 5:00 PM MT

igg 42 §28 Acceptance Deadline Date SEE DETAIL

194 BROCHURE

iz g 43 $28 Acceptance Deadline Time 5:00 PM MT

197 44 n/a n/a n/a

igg 45 n/a n/a n/a

200

201 3.2. Applicability of Terms. Any box checked in this Contract means the corresponding provision

38% applies. If any deadline blankin § 3.1 (Dates and Deadlines) is left blank or completed with the abbreviation

s0a  “NIAY, or the word “Deleted,” such deadline is not applicable and the corresponding provision containing the

205 deadline is deleted. If no box is checked in a provision that contains a selection of “None”, such provision

ggg means that “None” applies.

igg The-abbrevigtienMEGC - tmutual-exesutien-ef this-Centract)-means-the-date-upen-which-beth-parties-have
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disbursement by Closing Company at Closing OR SUCH NONPAYING PARTY WILL BE IN DEFAULT. Buyer
represents that Buyer, as of the date of this Contract, B Does [ Does Not  have funds that are immediately

verifiable and available in an amount not less than the amount stated as Cash at Closing in § 4.1.
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ar hnfars tom Anvie aftar Dinarie Ninantimmsnte £ Dininr Aase mat rasasivis thes
ef-befero-ten-days-after Buyers Besuments—f-Buyer-dees-hotreceive-the
Arcnnintiom Mian maamte A if Do Al athansina e recairad o e reasiind b Oallare
Assoeiation-Decuments,-erif-Bu vould-etherwise-be-requirede-bereeeived-by-Seller
aftar lacines Nata Dinaro nti nnivnd e Sallar anm o ar hafarn Clacina If Sallar Aane
afterClosing Pate, Buyers-Met seived-by-Selleren-orbefore-Closing-—-Sellerdoes
mat reansivie Do Rlatins fo T nimr neasiete e mesvdieisme Af e A eemeaintisgs
netreceive-Buyers-MNetise-te-Ter uyer-acsepis-the-previsiens-ef-the-Assesiatien
Nacumonte ae eaticfactane 2nd arminata ndar thic srowvicinn nabuwithetandima the
Besuments-as-satisfactor-and Terminate-underthis-provisien-netwithstanding-the
nrovicinne Af S 9 & /(Dinkt Af Cire: rowenaly
provisiens-ef-§-8-8-(Right-ef-Firs reval)-
8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE.

8.1. Evidence of Record Title.
| 8.1.1. Seller Selects Title Insurance Company. If this box is checked, Seller will select the

title insurance company to furnish the owner’s title insurance policy et-Sefler’s-expense. On or before Record
Title Deadline, Seller must furnish to Buyer, a current commitment for an owner’s title insurance policy (Title
Commitment), in an amount equal to the Purchase Price, er-if-this-bexis-checled, (] an-Abstract of Title
certifiedto-acurrent-date- Seller will cause the title insurance policy to be issued and delivered to Buyer as

soon as practicable at or after Closing.
O 842 Buuasr Selocts Ti

Aancn amnanu |fHhi
anéd-Lompany. i+
o ‘

H
T oay o ES

1s2
fitlm imerm Yoy o=t

: “-applies:
8.1.3. Coverage (OEC). The Title Commitment Ewin  Cwill Not
contain Owner’s Extended Coverage (CEC). If the Title Commitment is to contain CEC, it will commit to delete
or insure over the standard exceptions which relate to: (1) parties in possession, (2) unrecorded easements,
(3) survey matters, (4) unrecorded mechanics’ liens, (5) gap period (period between the effective date and time
of commitment to the date and time the deed is recorded) and (6) unpaid taxes, assessments and unredeemed
tax sales prior to the year of Closing. Any additional premium expense to obtain OEC will be paid by EBuyer
[ seller [J One-Half by Buyer and One-Half by Seller L] Other .

Regardless of whether the Contract requires OEC, the Title Insurance Commitment may not provide OEC or
delete or insure over any or all of the standard exceptions for OEC. The Title Insurance Company may recquire
a New Survey or New ILC, defined below, among other requirements for OEC. If the Title Insurance
Commitment is not satisfactory to Buyer, Buyer has a right to object under § 8.5 (Right to Object to Title,
Resolution).

8.1.4. Title Documents. Title Documents consist of the following: (1) copies of any plats,
declarations, covenants, conditions and restrictions burdening the Property and (2) copies of any other
documents (or, if illegible, summaries of such documents) listed in the schedule of exceptions (Exceptions) in
the Title Commitment furnished to Buyer (collectively, Title Documents).

8.1.5. Copies of Title Documents. Buyer must receive, on or before Record Title Deadline,
copies of all Title Documents. This requirement pertains only to documents as shown of record in the office of
the clerk and recorder in the county where the Property is located. The cost of furnishing copies of the
documents required in this Section will be at the expense of the party or parties obligated to pay for the
ownher’s title insurance policy.

8.1.6. Existing Abstracts of Title. Seller must deliver to Buyer copies of any abstracts of title

Coveriﬂg a” or-any nartinn ~Af tha D:—Cpcrtu fAetrant ~ TiHn\ i Sallare pcsonooin ner bn-Fnr— BPacard Titla

o =
Ay pPeruch-Cirint Y weGaratt S HuSi-SCner s SCEGICHCR-C Sre—nESerG—iad

Rasdlina

COATIASLGT

= CQGant.

Dasrard Titla Diniar lhas the risbat ta renioiaz semal sabisar bo e Alvetrast Af Tiktls Ar Title
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companies).
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including the tender of any payment due at Closing, Seller, provided another deed is not selected, must

execute and deliver a good and sufficient special warranty deed to Buyer, at Closing. However, if the box is
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| general warranty deed O bargain and sale deed O quit claim deed O personal representative’s deed

checked, the parties agree to use the corresponding deed instead:
O deed.
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15.8. FIRPTA and Colorado W|thho|d|ng.

158.1. FIRPTA. The Internal Revenue Service (IRS) may require a substantial portion of
the Seller's proceeds be withheld after Closing when Seller is a foreign person. If required withholding does not
occur, the Buyer could be held liable for the amount of the Seller’s tax, interest and penalties. If the box in this
Section is checked, Seller represents that Seller Cisa foreign person for purposes of U.S. income taxation. If
the box in this Section is not checked, Seller represents that Seller is not a foreign person for purposes of U.S.
income taxation. Seller agrees to cooperate with Buyer and Closing Company to provide any reasonably
requested documents to verify Seller’s foreign person status. If withholding is required, Seller authorizes
Closing Company to withhold such amount from Seller’s proceeds. Seller should inquire with Seller’s tax
advisor to determine if withholding applies or if an exemption exists.

158.2. Colorado Withholding. The Colorado Department of Revenue may require a
portion of the Seller's proceeds be withheld after Closing when Seller will not be a Colorado resident after
Closing, if not otherwise exempt. Seller agrees to cooperate with Buyer and Closing Company to provide any
reasonably requested documents to verify Seller’s status. If withholding is required, Seller authorizes Closing
Company to withhold such amount from Seller's proceeds. Seller should inquire with Seller's tax advisor to
determine if withholding applies or if an exemption exists.

16. PRORATIO

Date-exceptas-ethervise
16.1.  Taxes. Personal property taxes, if any, special taxing district assessments, if any and

general real estate taxes for the year of Closing, based on kMl Taxes for the Calendar Year Immediately

Preceding Closing L] mMost Recent Mill Levy and Most Recent Assessed Valuation, [ other .
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16.4. Other Prorations. Water and sewer charges, propane, interest on continuing loan and .
16.5. Final Settlement. Unless otherwise agreed in writing, these prorations are final.

17. POSSESSION. Pessessien-ef-the-Propert

Daceaceinm Tinea S |lmnn+ tnthn | ancme no ent
SESSEESICH MG JeLTCTRe=CasL SET

=
=g
oy

If Seller, after Closing, fails to deliver possession as specified, Seller will be subject to eviction and
will be additionally liable to Buyer for payment of $ per day (or any part of a day notwithstanding § 18.1) from
Possession Date and Possession Time until possession is delivered.

| GENERAL PROVISIONS |
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18. DAY; COMPUTATION OF PERIOD OF DAYS, DEADLINE.

18.1. Day. As used in this Contract, the term “day” means the entire day ending at 11:59 p.m., United
States Mountain Time (Standard or Daylight Savings, as applicable).

18.2. Computation of Period of Days, Deadline. In computing a period of days (e.g., three days after
MEC), when the ending date is not specified, the first day is excluded and the last day is included. If any
deadline falls on a Saturday, Sunday or federal or Colorado state holiday (Holiday), such deadline kAl Will (|
Will Not be extended to the next day that is not a Saturday, Sunday or Holiday. Should neither box be
checked, the deadline will not be extended.

18. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION;
AND WALK-THROUGH. Except as otherwise provided in this Contract, the Property, Inclusions or both will be
delivered in the condition existing as of the date of this Contract, ordinary wear and tear excepted.

19.1. Causes of Loss, Insurance. In the event the Property or Inclusions are damaged by fire, other
perils or causes of loss prior to Closing (Property Damage) in an amount of not more than ten percent of the
total Purchase Price and if the repair of the damage will be paid by insurance (other than the deductible to be
paid by Seller), then Seller, upon receipt of the insurance proceeds, will use Seller's reascnable efforts to
repair the Property before Closing Date. Buyer has the Right to Terminate under § 25.1, on or before Closing
Date, if the Property is not repaired before Closing Date, or if the damage exceeds such sum. Should Buyer
elect to carry out this Contract despite such Property Damage, Buyer is entitled to a credit at Closing for all
insurance proceeds that were received by Seller (but not the Association, if any) resulting from damage to the
Property and Inclusions, plus the amount of any deductible provided for in the insurance policy. This credit may
not exceed the Purchase Price. In the event Seller has not received the insurance proceeds prior to Closing,
the parties may agree to extend the Closing Date to have the Property repaired prior to Closing or, at the
option of Buyer, (1) Seller must assign to Buyer the right to the proceeds at Closing, if acceptable to Seller's
insurance company and Buyer’s lender; or (2) the parties may enter into a written agreement prepared by the
parties or their attorney requiring the Seller to escrow at Closing from Seller’s sale proceeds the amount Seller
has received and will receive due to such damage, not exceeding the total Purchase Price, plus the amount of
any deductible that applies to the insurance claim.

19.2. Damage, Inclusions and Services. Should any Inclusion or service (including utilities and
communication services), system, component or fixture of the Property (collectively Service) (e.g., heating or
plumbing), fail or be damaged between the date of this Contract and Closing or possession, whichever is
earlier, then Seller is liable for the repair or replacement of such Inclusion or Service with a unit of similar size,
age and quality, or an equivalent credit, but only to the extent that the maintenance or replacement of such
Inclusion or Service is-hettherespensibility-ef-the-Assesiationif-any, less any insurance proceeds received by
Buyer covering such repair or replacement. If the failed or damaged Inclusion or Service is not repaired or
replaced on or before Closing or possession, whichever is earlier, Buyer has the Right to Terminate under §
25.1, on or before Closing Date, or, at the option of Buyer, Buyer is entitled to a credit at Closing for the repair
or replacement of such Inclusion or Service. Such credit must not exceed the Purchase Price. If Buyer receives
such a credit, Seller's right for any claim against the Association, if any, will survive Closing.
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19.5. Home Warranty. [Intentionally Deleted]
19.6. Risk of Loss — — Growing Crops The risk of loss for damage to growing crops by fire or other
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casualty will be borne by the party entitled to the growing crops as provided in § 2.8 and such party is entitled
to such insurance proceeds or benefits for the growing crops.

20. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signing this Contract, Buyer and Seller
acknowledge that the respective broker has advised that this Contract has important legal consequences and
has recommended the examination of title and consultation with legal and tax or other counsel before signing
this Contract.

21. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the essence for all dates and deadlines
in this Contract. This means that all dates and deadlines are strict and absclute. If any payment due, including
Earnest Money, is not paid, honored or tendered when due, or if any obligation is not performed timely as
provided in this Contract or waived, the non-defaulting party has the following remedies:

21.1. If Buyeris in Default:

21.1.1. Specific Performance. Seller may elect to cancel this Contract and all Earnest

Money (whether or not paid by Buyer) will be paid to Seller and retained by Seller. It is agreed that the Earnest
Money is not a penalty and the Parties agree the amount is fair and reasonable. Seller may recover such
additional damages as may be proper. Alternatively, Seller may elect to treat this Contract as being in full force
and effect and Seller has the right to specific performance or damages, or both.
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damages:

21.2. If Seller is in Default: Buyer may elect to treat this Contract as canceled, in which case all
Earnest Money received hereunder will be returned to Buyer and Buyer may recover such damages as may be
proper. Alternatively, Buyer may elect to treat this Contract as being in full force and effect and Buyer has the
right to specific performance or damages, or both.

22, LEGAL FEES, COST AND EXPENSES. Anything to the contrary herein notwithstanding, in the event
of any arbitration or litigation relating to this Contract, prior to or after Closing Date, the arbitrator or court must
award to the prevailing party all reasonable costs and expenses, including attorney fees, legal fees and
expenses.

23. MEDIATION. If a dispute arises relating to this Contract (whether prior to or after Closing) and is not
resolved, the parties must first proceed, in good faith, to mediation. Mediation is a process in which the parties
meet with an impartial person who helps to resolve the dispute informally and confidentially. Mediators cannot
impose binding decisions. Before any mediated settlement is binding, the parties to the dispute must agree to
the settlement, in writing. The parties will jointly appoint an acceptable mediator and will share equally in the
cost of such mediation. The obligation to mediate, unless otherwise agreed, will terminate if the entire dispute
is not resolved within thirty days of the date written notice requesting mediation is delivered by one party to the
other at that party’s last known address (physical or electronic as provided in § 27). Nothing in this Section
prohibits either party from filing a lawsuit and recording a /is pendens affecting the Property, before or after the
date of written notice requesting mediation. This Section will not alter any date in this Contract, unless
otherwise agreed.

24. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Earnest Money Holder must
release the Earnest Money following receipt of written mutual instructions, signed by both Buyer and Seller. In
the event of any controversy regarding the Earnest Money, Earnest Money Holder is not required to release the
Earnest Money. Earnest Money Holder, in its sole subjective discretion, has several options: (1) wait for any
proceeding between Buyer and Seller; (2) interplead all parties and deposit Earnest Money into a court of
competent jurisdiction (Earnest Money Holder is entitied to recover court costs and reasonable attorney and
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legal fees incurred with such action); or (3) provide notice to Buyer and Seller that unless Earnest Money
Holder receives a copy of the Summons and Complaint or Claim (between Buyer and Seller) containing the
case number of the lawsuit (Lawsuit) within one hundred twenty days of Earnest Money Holder’s notice to the
parties, Earnest Money Holder is authorized to return the Earnest Money to Buyer. In the event Earnest Money
Holder does receive a copy of the Lawsuit and has not interpled the monies at the time of any Order, Earnest
Money Holder must disburse the Earnest Money pursuant to the Order of the Court. The parties reaffirm the
obligation of § 23 (Mediation). This Section will survive cancellation or termination of this Contract.

25, TERMINATION.

25.1. Right te Terminate. If a party has a right to terminate, as provided in this Contract (Right to
Terminate), the termination is effective upon the other party’s receipt of a written notice to terminate (Notice to
Terminate), provided such written notice was received on or before the applicable deadline specified in this
Contract. If the Notice to Terminate is not received on or before the specified deadline, the party with the Right
to Terminate accepts the specified matter, document or condition as satisfactory and waives the Right to
Terminate under such provision.

25.2. Effect of Termination. In the event this Contract is terminated, all Earnest Money received
hereunder will be returned to Buyer and the parties are relieved of all obligations hereunder, subject to §§ 10.4,
22, 23 and 24.

26. ENTIRE AGREEMENT, MODIFICATION, SURVIVAL; SUCCESSORS. This Contract, its exhibits and
specified addenda, constitute the entire agreement between the parties relating to the subject hereof and any
prior agreements pertaining thereto, whether oral or written, have been merged and integrated into this
Contract. No subsegquent modification of any of the terms of this Contract is valid, binding upon the parties, or
enforceable unless made in writing and signed by the parties. Any right or obligation in this Contract that, by its
terms, exists or is intended to be performed after termination or Closing survives the same. Any successor to a
party receives the predecessor’s benefits and obligations of this Contract.

27. NOTICE, DELIVERY AND CHOICE OF LAW.

27.1. Physical Delivery and Notice. Any document, or notice to Buyer or Seller must be in writing,
except as provided in § 27.2 and is effective when physically received by such party, any individual named in
this Contract to receive documents or notices for such party, Broker, or Brokerage Firm of Broker working with
such party (except any notice or delivery after Closing must be received by the party, not Broker or Brokerage
Firm).

27.2. Electronic Notice. As an alternative to physical delivery, any notice, may be delivered in
electronic form to Buyer or Seller, any individual named in this Contract to receive documents or notices for
such party, Broker or Brokerage Firm of Broker working with such party (except any notice or delivery after
Closing must be received by the party, not Broker or Brokerage Firm) at the electronic address of the recipient
by facsimile, email or .

27.3. Electronic Delivery. Electronic Delivery of documents and notice may be delivered by: (1) email
at the email address of the recipient, (2) a link or access to a website or server provided the recipient receives
the information necessary to access the documents, or (3) facsimile at the facsimile number (Fax No.) of the
recipient.

27.4. Choice of Law. This Contract and all disputes arising hereunder are governed by and construed
in accordance with the laws of the State of Colorado that would be applicable to Colorado residents who sign a
contract in Colorado for real property located in Colorado.

28. NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will expire unless accepted in writing,
by Buyer and Seller, as evidenced by their signatures below and the offering party receives notice of such
acceptance pursuant to § 27 on or before Acceptance Deadline Date and Acceptance Deadline Time. If
accepted, this document will become a contract between Seller and Buyer. A copy of this Contract may be
executed by each party, separately and when each party has executed a copy thereof, such copies taken
together are deemed to be a full and complete contract between the parties.
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29. GOOD FAITH. Buyer and Seller acknowledge that each party has an obligation to act in good faith
including, but not limited to, exercising the rights and obligations set forth in the provisions of Financing
Conditions and Obligations; Title Insurance, Record Title and Off-Record Title; New ILC, New Survey,
and Property Disclosure, Inspection, Indemnity, Insurability, Due Diligence and Source of Water.

I ADDITIONAL PROVISIONS AND ATTACHMENTS |

30. ADDITIONAL PROVISIONS. (The following additional provisions have not been approved by the
Colorado Real Estate Commission.)

A. THE BUYER WILL BE THE HIGHEST BIDDER FOR ALL 21-3S-55W AT COLORADO LAND
INVESTMENTS i, LLC ONLINE AUCTION ON APRIL 1-4, 2018, AND UNDER THE TERMS AND
CONDITIONS OF THE SPECIFIC PERFORMANCE CONTRACT, DETAIL BROCHURE AND THE
ATTACHED TITLE COMMITMENT, INCLUDING ANY OTHER DOCUMENTS PROVIDED BY
COLORADO LAND INVESTMENTS I, LLC WHICH WILL BE INCORPORATED AND MADE A
PART OF THIS CONTRACT TO BUY AND SELL (LAND).

B. IT SHALL BE THE RESPONSIBILITY OF BUYER(S) PRIOR TO THE AUCTION TO HAVE
PHYSICALLY INSPECTED SUBJECT PROPERTY, REVIEWED THE CHRISTINE A. GRAVESEN
AUCTION DETAIL BROCHURE AND UNDERSTAND AND AGREE TO ALL TERMS AND
CONDITIONS FOR BIDDING. THE BUYER(S) SHALL SOLELY RELY ON THEIR OWN DUE
DILIGENCE, WITH NO ORAL OR WRITTEN REPRESENTATION FROM SELLER OR COLORADO
LAND INVESTMENTS I, LLC OR ITS BROKERS AND AGREE TO ACCEPT THE PROPERTY
"AS-IS-WHERE-IS" WITH NO PHYSICAL, ENVIRONMENTAL OR LEGAL COMPLIANCE
WARRANTIES.

C. THIS CONTRACT IS ASSIGNABLE BY BUYER WITHOUT SELLER’S PRIOR WRITTEN
CONSENT. EXCEPT AS SO RESTRICTED, THIS CONTRACT INURED TO THE BENEFIT OF AND
1S BINDING UPON THE HEIRS, PERSONAL REPRESENTATIVES, SUCCESSORS AND ASSIGNS
OF THE PARTIES.

D. THE BUYER AND SELLER WILL SPLIT THE CLOSING FEES AND TITLEWORK FEES FIFTY
PERCENT (50%) EACH.

E. THE SELLER CERTIFIES THAT THE C.R.F. CONTRACT IS IN COMPLIANCE.

F. THE BUYER SHALL ASSUME THE C.R.P. CONTRACT AND HOLD THE SELLER HARMLESS
FROM ANY DEFAULT BY THE BUYER UNDER THE CONTRACT.

G. THE SELLER CERTIFIES THAT THE SUBJECT PROPERTY HAS 589.4 ACRES ENROLLED IN
THE C.R.P. THROUGH 9/30/2019 WITH AN ANNUAL PAYMENT OF $15,259.50.

H. THE 2019 CRP PAYMENT WILL CONVEY THE BUYER.
31. OTHER DOCUMENTS.

31.1. The following documents are a part of this Contract:
WASHINGTON COUNTY TITLE COMMITMENT #

31.2. The following documents have been provided but are not a part of this Contract:

[ SIGNATURES |
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Buyer: Date:
BUYER (SUCCESSFUL BIDDER AT CHRISTINE A. GRAVESEN AUCTION)

By

[NOTE: If this offer is being countered or rejected, do not sign this document.

Seller: Diate:
CHRISTINE A. GRAVESEN

IEND OF CONTRACT TO BUY AND SELL REAL ESTATE

32. BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.
{To be completed by Broker warking with Buyer)

Broker B Does [ Does Mot acknowledge receipt of Eamest Maney deposit. Broker agrees that if
Brokerage Firm is the Earnest Money Holder and, except as provided in § 24, if the Earnest Maney has not
already been returned following receipt of a Motice to Terminate or other written notice of termination, Earnest
Money Holder will release the Earmest Money as directed by the written mutual instructions. Such release of
Earnest Money will be made within five days of Earnest Money Holder's receipt of the executed written mutual
instructions, provided the Earnest Maoney check has cleared.

Although Broker is not a party to the Contract, Broker agrees to cooperate, upon regquest, with any mediation
requested under §23.

B Customer. Broker hasno brokerage relationship with Buyer. See § 33 for Broker's brokerage relationship
with Seller.

Brokerage Firm's compensation or commission isto be paid by & Listing Brokerage (1 Buyer [ Other.
Brokerage Firm's Mame: Colorado Land investmenis!, LLC

Brokerage Firm's License # EC.000082100

# ) =
gt ] o

Date: 4/4/2019

Broker's Mame: Cary Schiosser
Broker's License # EA. 700044301

Address: 230 1dth Street Burlington, CO 80807
Ph: 799-349-0478 Fax 719-346-8473 Email Address elschiosser@hotmail.com

33. BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.
(To be completed by Braker warking with Seller)
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Broker Does [ DoesNot acknowledge receipt of Earnest Money deposit. Broker agrees that if Brokerage
Firm is the Earnest Money Holder and, except as provided in § 24, if the Earnest Money has not already been
returned following receipt of a Notice to Terminate or other written notice of termination, Earnest Money Holder
will release the Earnest Money as directed by the written mutual instructions. Such release of Earnest Money
will be made within five days of Earnest Money Holder's receipt of the executed written mutual instructions,
provided the Earnest Money check has cleared.

Although Broker is not a party to the Contract, Broker agrees to cooperate, upon request, with any mediation
requested under § 23.

Broker is working with Seller as a EH sellers Agent O Transaction-Brekerin this transaction. [IThis-is-a
Olamnramn Anf Chmdonm
Change-cof-Status:

O custemerBroker has

sazitly DinAr
WISy Cn

Brokerage Firm's compensation or commission is to be paid by seller J Buyer O other-

Brokerage Firm's Name: Coforado Land Investments [, LLC

Broker Date:

Address: 230 14th Street Burlingfon, CO 80807

Ph: 719-346-8661 Fax: 719-346-8473 Email Address: clschlosser@hotmail.com
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