LAND APPRAISAL REPORT

File No.
oW BEVERLEY, JOE (ESTATE) ) Census Tract — Map Relerence 27-45
Property Address OFF THE EASTSIDE OF FOREST LANE ) -
Joy = _ Couty __ KINGGEORGE i VA Zip Code = ]
= Legal Descripion 3 ACRES, MORE OR LESS _ )
) Sale Price § — _ DaeofSae  — LoanTemn___ —  yrs Property Rights Appraised  [7] Fee ] Leasehold [] De Minimis PUD
eal Estate Taxes § — ) Loan charges to be paid by selier $ — Other sales concessions — -
SCfient SANDS ANDERSON - Address 725 JACKSON ST. FREDERICKSBURG, VA
VACANT Appraiser _ MICHAEL C. BOGGS Instructions to Appraiser  FEE SIMPLE MARKET VALUE REAL ESTATE APPRAISAL |
L] uban L7 Suburban " ¥ Rural Good Avg. Far Poor
. [4] Over 75% [ 5% w0 75% [ under 25% Employment Stabifity O a0
GrowthRate [ FulyDev [ Rapid [7] Steady [ siow Convenience to Employment O 0Ood
Propesty Values [7] mcreasing [ stabre [ Decining Convenience to Shopping O 0ag
Demand/Supply Shortage [ in Batance O oversupply Convenience o Schools 00
Marketing Time Under3Mos.  [v] 4-6 Mos. {7 Over 6 Mos. Adequacy of Public Transportation oo
B PresetLand Use 25 % 1Family _ %2-4Famiy _ %Aps.  %Condo_ % Commercial | Recreationa Facilties O
= —%industial___%Vacant 75 % _ FARM AND FORESTLAND Adequacy of Uhiies OO0
=4 Change in Present Land Use [ Not Likely Liety (%) [ Taking Place (*} | Property Compatibikty O (]
P (*) From ___ FARM & FOREST To RESIDENTAL | Protection from Detrimental Conditions [ mn
== Predominant Occupancy [] Owner [ Tenant % Vacant Police and Fire Protection OBa04d
Single Family Price Range $ 125000 g 400,000 Predominant Value $ 175,000 General Appearance of Properties O Oood
Single Family Age L ysto_ 40y PredominartAge _ 75y | Appealto Market Om0Od

Comments including thase factars, favorable or unfavorable, affecting marketabifty (e.q. public parks, schoots, view, noise): TYPICAL RURAL KING GEORGE COUNTY
NEICHBORHOOD CHACTERIZED BY LARGE TRACTS OF OWNER OCCUPIED FARM AND FORESTLAND STEADILY BEING DIVIDED INTO SMALLER SINGLE FAMILY ROAD SIDE
PARCELS. ALL ARE SERVED BY WEILL AND SEPTIC SYSTEMS. -

Dimensions IRREGULAR B = 3 Sq. R or Acres
Zoning classification AGRICULTURE ————

Highest and best use Presentuse [ | Other (specity) —

LI ComerLot
o Present Improvements  [] do (] da not cotorm to zoning regutations

Pubic  Other (Describe) OFF SITE IMPROVEMENTS ' Topo ROLLING s
Blec. . _|SteetAccess [ ]Pubic [v] Privake ‘Size TYPICAL )
Gas (] TANK | Syfage DIRT 'Shape TYPICAL ) —
B Wates B WELL _ |Maitenance |_] Public [¥] Privale |View TYPICAL _ -
San. Sewer S ‘ StormSewer [ ] Curtv6utier  |Drainage ADEQUATE ) B 1

[ undergound bect & 7el.” [ sidewake [ Stret Lights Isthe property located in a HUD Identified Special Flood Hazard Area?  [Z] No L ] Yes
Comments (tavorable or unfavorable including any apparent adversa easements, encroachments, or other adverse condibans): ~ OFF ROAD WOODED PARCEL B

| SUBJEGT PROPERTY COMPARABLE NO. 1 i COMPARABLE ND. 2 COMPARABLE NO. 3
TAX MAP 27-45 TAX MAP 18-20F TAX MAP 12-65A TAX MAP 16C-1-14
$— § 12,000 B § 20,000 1§ 22,000 il
= " $ s s
AERIAL ) MRIS o MRIS ~ MRIS
| DESCRIPTION DESCAPTION _|+(~)$ Adust|  DESCRIPTION |+(~S Adju DESCRIPTION | +(~)$ Adjust |
6/19 5/18 ' 318 _ 917 ]
RURAL SIM siM SIM e
3AC | 283ACRES . 2.09 ACRES 1.11 ACRES
OFF ROAD SUPERIOR . 3000 SUPERIOR _-10,000 SUPERIOR ~_ -11,000

ITTe M- 5900 |- f- som | [T+ - 5w

§ 9.000 5 10,000 $ 11,000
Comments on Market Data: ~ ALL MARKET DATA APPEARS TO BE GOOD. DUE TO GWNER OCCUPIED NEIGHEORHOOD AND LACKOF IMPROVEMENTS
AND COST APPROACHES WERE NOT USED.

Comménls and Conditions of Appraisal; -THIS SUMMARY REAL ESTATE APPRAISAL IS CONTIGENT ON THE CERTIFICATION, DEFINTTION, AND LIMITING CONDITIONS
CONTAINED HEREIN. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL IS FOR A POSSIBLE DELINQUENT REAL ESTATE TAXE SALE AND NOTHING ELSE WHATSUEVER|

Bfl Fnal Reconcifiafion. ~AFTER ADJUSTMENTS, THEESE SALES REFLECT A CLOSE RANC:'E)F VALUES FOR THE SUBJ_ ECT.

| ESTIMATE THE MARKET VALDE, AS BEFINED, OF SUBJECT PROPERTY AS OF JUNE 1 _ 2019 peg 10000

éﬁo??v ) (D oo [ o wot Prysicany mnspect Property
Review Appralser (it applicable)

Michaet C. Boggs Real Estate




LAND APPRAISAL REPORT

Bormemy i FRAZIER, EVERTT & AUDREY Census Tract - Map Refe h fe. 21-32B
Property Address KINGS HIGHWAY e
qoy = - County KNG GEORGE _ Stte VA IpCode  —
=3 Legal Descriptien 0.902 ACRES, MORE OR LESS )
=4 Sale Price § _ DamofSd#e __—  lomTem_ — y Property Rights Appraise¢ [ m
= Actial Real Estate Taxes S — () Loan charges to be paid by seller § " _ mmm;mm -m e (L0
o/ Client SANDS ANDERSON Address 725 JACKSON ST. FREDERICKSBURG, VA
VAGANE Appraiser_ MICHAEL C. BOGGS Instructions to Appraiser__FEE SIMPLE MARKET VALUE REAL ESTATE APPRAISAL |
L] urban L] Suburban Rural
. ] Over 75% [ 5% 10 75% [J Under 25% Employment Stabity Gio:oIdFElr Pl%lor
GrowthRate [T FuyDev. [] Rapia {4 sweady Hsm Convenience to Employment O Og
Property Values [¥1 Increasing [ stable Declining Convenience to Shopping ] mgn)
Demand/Supply Shortage in Baance [ oversupply Convenience to Schools O O
Marketing Time Under 3 Mos. 4-6 Maos. 7 Over 6 Mos. Adequacy of Pubsic Transportation a0
o Presentland Use 25 %1 Family  %2-4 Famiy ___ %Apls. ___%Condo___ % Commercial Recreational Facifities [
% . . %ndustial____%Vacanl 75 % FARM AND FORESTLAND Adeguacy of Utiies D [l D
o Crange inPresentLandUse ~ [] Not Likely Likely (") [ Taking Place (*) | Property Compatiifty oRoOoo
s _ (*) From ___ FARM & FOREST To ___ RESIDENTIAL Protection from Detrimental Condiions [ oog
el Predominant Occupancy [ Owner O Tenant % Vacant Police and Fire Protection O@agg
Single Famiy Price Range $ 125000 tg$ 400000 Predominant Value § 150.000 General Appearance of Properties O a o
Single Family Age L _ys.o_ 40 _yrs. PredominantAge 75y | Appeaito Market O Ood

Comments including thase factars, favorable or unfavorable, affecting marketability (.. public parks, schools, view, noise): TYPICAL RURAL KING GEORGE COUNTY
NEIGHBORHOOD CHACTERIZED BY LARGE TRACTS OF OWNER OCCUPIED FARM AND FORESTLAND STEADILY BEING DIVIDED INTO SMALLER SINGLE FAMILY ROAD SIDE
PARCELS. ALL ARE SERVED BY WEILL AND SEPTIC SYSTEMS. '

Dimensions RECTANGULAR
Zoning classification AGRICULTURE

Highest and best use Presentuse [ | Other (specity] —

]

_ 082 5q.RorAces 1] Comer Lot
Present Improvements do ] da not contorm to zoning requiations

Comments (favorable or unfavorable including any apparent adverss easements, encroachments, or other adverse condifans}: NARROW INFERIOR SIZE PARCEL.

Pubic  Other (Describe) OFF STTE MPROVEMENTS ~ Tapo LEVEL - o
Blec. .| Sweet Access Pubic [ ] Private Size INFERIOR
Gas TANK | Suriace ASPHALT |Shape TYPICAL ]
Water WELL _ Maintenance Public | | Private |View TYPICAL )
San.Sewer [ |  SEPTIC Storm Sewer CuttvGutler  |Drainage ADEQUATE _ - .
| Underround Elect & Tel._[ ] Sidewak [ ] Street Lights s the property located n a HUD identfied Special Food Hazard Aren?  [Z] o[ ] Yes

| SUB.ECT PROPERTY COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE NO. 3
TAX MAP TAX MAP 17-65A TAX MAP 16C-1-4 TAX MAP 16C-1-34
$— } § 20,000 § 29500 i §22000 |
§— - $ . s §
INSPECTION MRiS o MRIS MRIS
| DESCRIPTION DESCRPTION | +(-)$ Adust! _ DESCRIPTION |+(-)S Adiust DESCRIPTION | +({~)$ Adjust
6/19 318 4118 _ 10117 :
SUBURBAN SIM SIM SIM —
0.902 AC 2.09 ACRES -10.600 2.06 ACRES -10,000 1.1 Ab_RES -5,000
[T+ [~ s o000 (0= M- swo0 [ TTs - gs000 |
|§ 10,000 |? 18,500 | § 17,000
Comments on Market Data: ~ ALL MARKET DATA APPEARS TO BE GOOD. DUE TO OWNER OCCUPIED NEIGHBO COF IMPROVEMENTS, THEINCOME ]

AND COST APPROACHES WERE NOT USED.

Comments and Conditions of Appralsal: THIS SUMMARY REAL ESTATE APPRAISAL IS CONTIGENT ON THE CERTIFICATION, DEFINTION. AND LIMITING CONDITIONS |
CONTAINED HEREIN. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL IS FOR A POSSIBLE DELINQUENT REAL ESTATE TAX SALE AND NOTHING ELSE WHATSUEVER,
S THIS ESTIMATE CONTINGENT ON SUBJECT BEING CAPABLE OF SUPPORTING A MODERN SEPTIC DRAIN FIELD SYSTEM. ' i

= Final Reconciliation.  AFTER ADJUSTMENTS, THESE SALES REFLECT A CLOSE RANGE OF VALUES FOR THE SUBJECT.

1 ESTIMATE THE MARKEY VALDE, AS DEFINED, OF SUBJECT PROPERTY AS OF JUNE 1 2019 19pe$ 15.000

[Joie [ oienot Physically nspect Property

Review Appraiser (i applicable)
Michae! C. Boggs Real Estate




LAND APPRAISAL REPORT

ile No.
P " GILBERT, JUNE W. _ CensusTract - Map Reference 33-163
Property Address SOUTH SIDE OF S.R. 3 B
3 ciy = _ Couty  KINGGEORGE  gpge VA i Code — N
B egal Description 0.152 ACRES, MORE OR LESS - _
=y Sale Price § - __ DaeofSde  — LoanTem ___ — . Property Rights Appraised  [/] Fee ] Leasehold [] De Minimis PUD)
el ACtial Real Estate Taxes § — o) Loan charges to be paid by selier $ — __ Dther sales concessions —
SANDS ANDERSON PC - Address 725 JACKSON ST. FREDERICKSBURG, VA
VACANT Appraiser_ MICHAEL C. BOGGS Instructions to Appraiser__FEE SIMPLE MARKET VALUE REAL ESTATE APPRAISAL |
L1 urban L] Suburban {v] Rural Good Avg. Fair Poor
{7] Over 75% [ 25% to 75% J under 25% Employment Stability [ O 0
GowhRae [ FulyDev. [ Rapig [] seady Hsm Convenience to Employment 0 0o
Property Values [v] Increasing O stave | Dectining Canvenience to Shopping O&0Oa
Demand/Supply Shortage [ n Batance [ oversupply Convenience to Schools a0
Marketing Time Under 3 Mas. 4-6 Mos. 7] Over 6 Mos. Adequacy of Public Transportation a 0
B Present LandUse 25 % 1 Family _ % 2-4Famiy __ %Apts. __%Condo % Commercial | Recreational Facilfes 7 O U
= ___%ndustrial___%Vacant 75 % _ PARM AND FORESTLAND Adeguacy of Utiities | 1
=4 Change in Present Land Use ] Not Likely Likely (*) [ Taking Prace (*) | Property Compatiblity R GEEEN
S (*} From FARM & FOREST To __ RESIDENTAL Protection from Detrimental Conditions  [_] o
= Predominant Occupancy (] Oweer [J Tenant % Vacan! Police and Fire Protection O&a00
Single Family Price Range § 125000  1p§ 400.000 Predominant Value § 150000 | General Appearance of Properties (| oo
Single Family Age ! ys.o_ 40y PredominantAge 40y | Appeato Markel omoOod

Comments including those factars, favorable or unfavorable, aftecting marketability (e.g. public parks, schools, view, noise): TYPICAL RURAL KING GEORGE COUNTY
NEIGHEORHOOD CHACTER_;_ZED BY LARGE TRACT: S OF OWNER OCCUPIED FARM AND F_ORESTLAND STEADILY BEING DIVIDED INTO SMALLER SINGLE FAMILY ROAD SIDE
PARCELS. ALL ARE SERVED BY WEILL AND SEPTIC SYSTEMS.

Dimensions TRIANGLE ) B = _ DIa2 Sq. Bt or Acres D Comer Lot

Zoning classification AGRICULTURE o Present Improvements do [ do not contorm to zoning requlations
Highest and bestuse  [/] Presentuse [ Other (specity) — . N

Public Other (Describe) OFF SITE IMPROVEMENTS iTqu LEVEL
. _|SwetAccess []Pubic [/] Private Size INFERIOR
RIS | Surface DIRT __ IShape TRIANGLE
WELL | Maintenance [ ] Public [¥] Privale |View TYPICAL
SEPTIC |E Stom Sewer [ CutyGuter | Drinage_ADEQUATE - S
L] underground Elect & Tel.” [ Sidewak Street Lights I the property located in a HUD Identified Special Flood Hazard Area? [ No || Yes
Comments (favorable of unfavrable including any apparem adversa easements, encroachments, of other adverse condions). INFERIOR SIZE WOODLAND PARCEL. DUE TO SIZE, IT IS
THE OPINION OF THIS hPPRA_ISER THAT T1'S HIGHEST AND BEST USE IS TO COMPLIMENT AN ADJACENT PARCEL. THUS IT WAS VALUED ACCORDINGLY.

mumhmmmmmmwm.am(-)mmlsmmmwmmemmmmsm&nammmmmmmsmnam
lmtemanmswbgectpropeny.apm(+}adjusunent|smademjshcreasmmehdicamdvaluedﬂusubject

TEM | SUBJECT PROPERTY COMPARABLE NO. 1 COMPARABLE ND. 2 COMPARABLE NO. 3
TAX MAP 33163 TAX MAP 18-20E TAX MAP 12-65A TAX MAP 12-658
ity to Subject - ]
§— _ § 12,000 |§ 20,000 1§ 24,000
5 — N § 4.240/AC. |8 10000AC |5 12.000AC |
INSPECTION MRIS ) MRIS MRS
| DESCRIPTION DESCRIPTION | ~(-)$ Adjust| _ DESCRIPTION {+{=]$ Adjust DESCRIPTION | +({~1$ Adjust
6/18 5/18 5/18 817 +1200
RURAL _ SIM SIM ' s ' =
0.152 AC __ 2.83ACRES 11,354 2 ACRES -18,480 2 ACRES 22,176
Sales or Financing _ _ _
Concessions .
Net Adj. (Total) | — g 11354 0= [ - stsas0 [+ M- 5221
Indicated Value , ' ]
of Subject |5 646 I5 1,520 |§ 1,824
Comments on Market Data:  ALL MARKET DATA APPEARS TO BE GOOD. DUE TO OWNER ocmmﬁcﬁmk OF IMPROVEMENTS. THE INCOME |

AND COST APPROACHES WERE NOT USED.

Comments and Condrions of Appralsal; THIS SUMMARY REAL ESTATE APPRAISAL IS CONTIGENT ON THE CERTIFICATION, DEFINITION, AND LIMITING CONDITIONS
CONTAINED HEREIN. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL IS FOR A POSSIBLE DELINQUENT REAL ESTATE TAXE SALE AND NOTHING ELSE WHATSUEVER:
&8 THIS APPRAISAL IS CONTINGENT ON LEGAL ACCESS. ) _

Bj Final Reconciliation: AFTER ADJUSTMENTS., THESE SALES REFLECT A WIDE RANGE OF VALUES FOR THE SUBJECT. o

| ESTIMATE THE MARKET VALDE, AS DEFINED, OF SUBJECT PROPERTY A5 OF . JUNE 15 2018 ghes 1.250

Céu?r _ Ooe [T oia ot Prysicaty inspect Property
Review Appraiser (1t appiicabie)
Michae! C. Boggs Real Estate




LAND APPRAISAL REPORT

File No.
Errowsy _ GILBERT, JUNE W. ) Census Tract — Map Reference 33-164
Property Address 12404 KINGS HIGHWAY _ 2
-’E—‘ City ) - County KING GEORGE ] Stte VA Zip Code -
=8 L egal Description 0.834 ACRES, MORE OR LESS ) )
= Sale Price § - . DaeofSale  — LoanTem__—  yrs Praperty Rights Appraised  [7] Fee ] Leasehold [_] De Minimis PUD
i Actual Real Estate Taxes§_ — () Loan chargestobe paidby seller§  —  Other sales concessions — i
el SANDS ANDERSON PC Address 725 JACKSON ST. FREDERICKSBURG, VA
IMPROVED Appraiser_ MICHAEL C. BOGGS Instructions to Appraiser _ FEE SIMPLE MARKET VALUE REAL ESTATE APPRAISAL |
Location L] urban L] Suburban Rural Good Avg. Fair Poor
Buitt Up Over 75% [ 25% to 75% O under 25% Employment Stability ' a0
GrowthRate [ 1 Fully Dev Rapid Steady 7 siow Convenience to Employment O Ood
Propesty Vakues Increasing 1 Stabe (1 Declining Convenience to Shopping mj Og
Demand/Supply Shortage in Balance O oversupply Convenience to Schools a0
Marketing Time Under 3 Mos. 4-6 Mos. [ Over 6 Mos. Adequacy of Public Transportation ﬁ OO
B Presert Land Use 25 % 1Family  %2-4Famiy _ %Apls. ___%Condo % Commercial Recreational Facifities O
: __ %lndustrial___%Vacam 75 % _ FARM AND FORESTLAND Adequacy of Utiiies O OO
= Change in Present Land Use | ] Not Likely Likely (%) [ Taking Place (*) | Property Compatinitty gzog
= (*) From FARM & FOREST To RESIDENTIAL Protection from Detrimental Conditions [ g0
d Predominant Occupancy (4] Owener [ Tenant % Vacant Police and Fire Protection O@a00
Single Family Price Range $ 125000  1g§ 400000 Predominant Value § 150.000 | General Appearance of Properties | mp
Single Family Age | ysto_ 40 yis. PredominantAge 40y | Appedto Markel oEOod

Comments inchuding those factors, favorable or unfavorable, aftecting marketability (e.g. public parks, schools, view, noise): TYPICAL RURAL KING GEORGE COUNTY
NEIGHBORHOOD CHACTERIZED BY LARGE TRACTS OF OWNER OCCUPIED FARM AND FORESTLAND STEADILY BEING DIVIDED INTO SMALLER SINGLE FAMILY ROAD SIDE

PARCELS. ALL ARE SERVED BY WEILL AND SEPTIC SYSTEMS.

Dimensions [RREGULAR o= 084 517 orAcms L1 Comer Lot
Zaning classification AGRICULTURE . Presentimprovements [¢] do [T] do not conform to zoning requiations
Highest and best use Presentuse [ ] Other (specity) — -

Public  Other (Describe) OFF SITE IMPROVEMENTS Topo LEVEL

Blec. | StestAccess  [7] Pubic [ ] Private ‘Size INFERIOR g
Gas TANK | Surface ASPHALT | Shape IRREGULAR
Water WELL | Maintenance Publc [ ] Private |View TYPICAL B L
SanSewer | | SEPTIC_ | [ SomSewer [ Cutvutier |Drainage ADEQUATE - )

| Underround Blect & Tel_[ | Sidewalk [ ] Strest Lights 1s the property located in a HUD identified Special Flood Hazard Area?  [¥] No ] Yes

Comments (lavorable or unfavorable including any apparent acvesse sasements, encroachments, or ather adverse conditions): ~~ ACCORDING TO THE COMMISSIONER OF THE REVENUE.
THIS PARCEL IS IMPROVED WITH A MODULAR 1,100 SQFT. BUILT IN 1993. APPEARS TO HAVE BEEN VACANT FOR A WHILE.

Themdasimedpasrecudthreerecunsalesdwwem'esmmmmxebwmwmmmhmmm.memmmduvﬂam
adpsﬁnemruﬂecungmke!reaﬁ@mmoseihmsddgiﬁmmﬁﬁmbﬁweenﬂnsﬁieanﬂwmmm.uasimminthewmpa;ablepmwﬂlssupmm
mutmmetavuablemanmesmpclwopmy.aminus(-)adilswmtismadewsredudmmmmmmmctiiasiql’ﬁcznhmmmecumaﬁblelsintaiuwarless

lavomblemanthesub}ectpmpeny.aalus(+)adjustrnem:smadeﬂmsiwmasingmehdicatedvalueo(ﬂ|esxmject

| SUBJECT PROPERTY COMPARABLE NO. 1 COMPARABLEND. 2 COMPARABLE NO. 3
TAX MAP 33-164 8638 ARROWHEAD LANE 8079 CHESTNUT HILL LOOP 7225 BIRCH LANE
s [sesgo0 'S 60000 1590000
$— ) s s s
INSPECTION MRIS o MRIS MRIS
DESCRIPTION DESCRIPTION | ={~]8 Adjust,| DESCRIPTION +(—1$ Adjust DESCRIFTION | +(=)8 Adjust |
§/j§_ 6/15 R 115 5/18
RURAL SIM SIM SIM _
0.834 AC i 223 AC. -10,000 2.0 ACRES -10,000 7 ACRES -25,000
11,100 8Q. FT. MODULAR 2,277 SQ. SF. | -29425 2,052 SQ. FT. -23,800 1,484 SQ.FT. -19,200

[T+ - savas O+ M- smew | TT4 - saazw0

s is_,575 ] 5 26,200 § 45,800
Comments on Market Data:  ALL MARKET DATA APPEARS TO BE GOOD. DUE TO OWNER OCCUPIED ﬁlﬁ%omm

AND COST APPROACHES WERE NOT USED. o ]

Comments and Conditions of Appraisal: THIS SUMMARY REAL ESTATE APPRAISAL IS CONTIGENT ON THE CERTIFICATION, DEFINITION, AND LIMITING CONDITIONS
CONTAINED HEREIN. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL IS FOR A POSSIBLE DELINQUENT REAL ESTATE TAXE SALE AND NOTHING ELSE WHATSUEVER
i TtiIS APPRAISAL IS CONTINGENT ON IT SUBJECT BE ABLE TO SUPPORT A SEPTIC DRAIN FIELD SYSTEM. -

) Final Reconciiion  AFTER ADJUSTMENTS, THESE SALES REFLECT A WIDE RANGE OF VALUES FOR THE SUBJECT. o

1 ESTIMATE THE MARKET VALUE, AS DEFINED, OF SUBJECT PROPERTY AS OF . JUNE 15 2018 gpe§ 35.000

L at’ Cﬁﬁgy‘/ , O o [ oia ot Prysicaty Inspect Prapenty

Review Appralser (1 applicable)
Michae! C. Boggs Real Estate

[Y2K]




LAND APPRAISAL REPORT
Ty GHAY JAMES A B File Mo

Census Tract n Map Relerence 23A-8.72

Prapeny Address TRUMAN COURT . - )
E Oty e ) County KING GEORGE Stale VA 2ip Code
=4 | egal Descriplion LOT 72 SECTION 8 PRESIDENTIAL LAKES
= LOT - - -
=4 Sal Price S - Das of Sale Loaii Ttity - yra Property Rights Aporaised — [7] tee [ (easehotd [T 0= Minimis 1400
E Actual Neai Eslale Taxes § yr) Loan charges 1o ba paid by seller § _ Dther sales concessions
= R SANDS ANDERSON , Adiltess 725 JACKSON ST, FREDERICKSBURG Y44 _

Goeupart VACANT  hppeaiser MICHAEL €, BOGCS Instructions lo Aporaiser  FEE SPMPLE MARKET VALUF REAL ESTATE APPRAISA

Locahon l:] Urhar Suburban D Rural Good Avg Fair Poor
Bial 1y Over /5% [ 25% 10 75% [T Under 25% Employmien; Staiiity O O g
Growi Ral: Fully Dev  [] Rapig [ Steady 3 Slow: Corvenience tw Employmenl A oo
Property Valuas Incroasing [ Stable [T Decining Convenlence lo Shapping O 00
Dermiand/Sunply H Shortage . In Balance [1 oversupply Gonvenience to Schaols O 0
Marketing Tin:e Under 3 Mos 4-6 Mos [ over 6 Mos Adequacy ol Public Transpertation B 0O
P Presant Lamt Use 90 %1 Family 10 % 2-4 Fapyly % Apls % Condr % Comrnercial Recreational Facifities 0
§ _ % sl % Vacanl % Adequacy of Ublities D 00
=4 Change il Present Lami] sy Nk Likely [ Lisety 7y T Taking Place (*) Property Compattblity O O g
% (*) Fom To Protection from Delrimental Conditions ] imym,
el Preciuniinant Occupanty [¥] Owner 7 tenant  HVacanl Police and fire Protection | IO
B 5ingle tamily Price Range 8125000 ty § 400,000 Predominant Valie § 175.000 General Appearance of Properties O Ood
Single Family Age L' yisto 40 yis Predominant Age a0 yrs Appeal to Market O O

Gomenls Ingliding those tactors, lavorable o unfavorable, altecling marketability (¢ ¢ public parks, schoos, view, noise): SECTION 515 APART OF PRESIDENTIAL LAKES
ALRIVATI. SUBDIVISION WITH PRIVATE ROADS. POOL AND CLUBHOUSE £ 15 MANAGED ¥ A PROPERTY OWNERS ASSOCIATION

Dimensions TRIANGULAR
Zoning classificanon  RESIFENTIAL-|

Highast anl best use Present st [_] Other (specity) -

i

20090 Sa 1y or Acrns L] comer Lot
Pressat improvements (i} E] il nol conlerm to /cning regulations

Public Other {Describe) OFF SITE IMPROVEMENTS Topo SLOPING
Flec _ Sueetccess  [] public [] Private Sime TYPICA
Gas TANK Suttage ASPHALY Shape TRIANGULAR
Waler PRIVATE Maitenance  [] pubtic Privale. | View TYPICAL
San. Sewer SEWER H Storm Sewer [ CurtvGutter Drainage TYDICAL )
Underglound tlec: & (¢l Silevalk |:| Street Lights 'Is the property localed in & HUD Identitied Special Flood Hazard Area? No D Yes
Comments {favaratle or unfavarable including any dppasent wriverse easements, encioachmienls, o other adverse cenditions): SLOPING LOT THAT MAY NO'T BE BULL DABLE, TUIUS [TS

LHGHEST AND ST USL IS TO COMPLIMENT AN ADIACENT LOT

The (dersigned has recited three recent sales ol proparties most similar and proximate 1o subjacl and has cansidered these in the market anslysis The descripvon Includes & dolfar
atlasimen|. reflecting maikel teaction to those items af significant variation between the subjact and comparable properties Il 4 signdicant itern i the romparable picperly is supstict
to vr mere favorable than the subject picflerty, a minis {-) adpstment Is made thirs reducing the indicated vahie ¢! sibject; if a stgnificant tem fn the cemparable 15 inferior 1o or Iess
favorable tian the subject property, i plus {4 } adjusiment is made thys increasing lhe indicated value of the subject

(114]] | SUBJECT PROPCRTY GOMPARABLE NO, 1 COMPARABLE ND. 2 COMPARABLEND. 3
Address TAX MAP 23A-8-72 TAX MAP 23A-7-25

TAX MAP 23A-7-31 TAX MAP 23A-3-56

Prasinity fo Subject 1]

Y Sales Price §- 20000 i§ 20800 |5 27.000
e 5 . ls I8 is

-:i‘ [ala Swarch INSPECTION MRIS MRS MRIS

i Date uf Sale an DESCRIPTION DESCRIPTION [~ {-)$ Adyst DESCRIPTION '+ (= 1S Aajust DESCRIPTION  +{-)8 Adjust
=4 Time Adjustinent . 719 1218 5/18 12/18

g [ ocation SUBURBAN SiM SIM SIM

g — 1% A -

(=4 Site/View : Lot SIM B SIM SIM

= SLOPING TERRAIN SUPERIOR 6,000 SUPERIOR -5,000 SUPLERIOR -7,000

Sulus ar Financing
Concessions

et A, (Tol) . S Os 1§ 5,000 - - . e - §7.000
Indicated Yalue |
of Subject

1§ 15,000
Commenis un Market Dala  ALL MARKET DATA AFPEARS TO BE. GOOD. DUE TO OWNER OCT i ] f ey PMIERTS, T
_AND COST APPROACHES WERE NOT USED . : )

Corments and Gondifions of Appraisal. TS SUVIMARY REAL ESTATE APPRAISAL 1S CONTIGENT ON THE CERTIFICATION, DEFINFTION. AND [MFFING CONDITIONS ~
CONTAINEI HERELY. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL 15 FOR A POSSIBLE DELINQUENT REAL ESTATE TAX SATT AND NOTHING ELSE WHATSDEVER

T Reconciation:  AFTER ADJUSTMENTS, TLIESI; SALES REFLECT A CLOSE RANGE OF VALLIES FOR THIE SUBJECT

U ESTIMATE THE MARKEY VALUE, AS DEFINED, OF SUBJECT PROPERTY AS OF uryas s 2019 gy pes 16000

_C/gﬁg/yl) Moo [ oiawa Physicdly Inspect Proparty
Appralsbr(s) Heview Appralser (i anplicable)

VK]

Michae! ¢ Bogys Real Extata

PLAINTIFF’S
EXHIBIT

D [




LAND APPRAISAL REPORT

File No.
Bty - CUERRERG, ANDRONICD Census Tract ___ — Map Helerence 23A-3-20
Property Address JAMES MADISON DR~ = ~ _ e e
i City = o County _KING GEORGE Stale VA 2ip Code =
'g | egal Descrplion 10T 20 SECTION 3 PRESIDENTIAL LAKES o - I —
E Sale Price § - Date of Sale — LoanTeim iz Property Rights Appraised tee [ Leasehold D [1a Bhiimis HUD
ol Actual Real Estale Taxes § S\ | Loan charges to be paid by seller§ Other sales concessions . R
B cosssClient B B SANDS ANDERSON Address 725 JACKSON §T. FREDERICKSBURG, VA B
Oconpant _ VACANT _ Appraiser MICHALL C. BOGGS  jngiructions lo Appraiser _ PEE SIMPLI: MARKET VALUE REAL ESTATE APPRAISAL
Locahon D Urban Suburban [_'_l fRural Good Avg Fair Poor
Buill L1p Qver /5% [ 25% 10 75% [ Under 25% Employment Stabilty 1 OO0
Growth Rate Fully Dev  [] Rapid [ Steady ] slow Convenience to Employment O oo
Property Values Increasing 3 Stable L] Deciining Canvenlence lo Shapping O 0 a
Demand/Supply Shorlage In Bafance N Oversupply Convenience to Schools ] a34d
Marketing Time Under 3 Mos 4-6 Mos [ Over 6 Mos Adequacy of Public Transporlation B O
oy Present Land Use 90 %1 Family 10 % 2.4 Fomily % Apts % Condo % Commercial Recreational Facilitics O
g __ %lndustial % Vacaml % } Adequacy of Ulilities O [
E Change in Present Land Use Not L ikely [ Likety (1) [ Taking Prace (*) | Property Compatibitity O oo
g (Fom CTo Protection irom Detrinental Conditions ] 0O
o Predominant Occupancy Owner 7 Tenant % Vacant Police and Fire Protection | OO
Single Fanily Price Range § 125,000 108400000 Predominant Value § 175.000 General Appearance of Properties O oo
Single Family Age L wsto_ 10 _ys  PredominantAge 40 s Appeal to Markel O Od

Gomments including those faclars, favorable of unfavorable, affecting marketabiltty (e.q. public parks, schools, view, noise). SECTION 8 1S A PART OF PRESIDENTIAL LAKES
A PRIVATE SUBDIVISION WITH PRIVATE ROADS, POOL AND CLUBHOUSE. I 1§ MANAGED BY A PROPERTY OWNERS ASSOCIATION

Dimsnslons RECTANGULAR - - 20000 ga 1 or Agyms L] Gomer Lot

Zoning classification  RESIDENTIAL-1 . :_ . o Prissant Implovesmenls rjo anrmmmmm:minqregulauuns
Highest and best use Present use  [] Oiher (speity)

Public  Other (Describe) (F SITE IMPROVEMENTS Topo SLOPING o ) ~
Flec. . Stieel Access ] Public [7] private ‘Size TYPICAL - }
Gas ] Surfage ASPHALT |Shape RECTANGULAR sy =
Water H PRIVATE  |Mamenance [ Pubic [] povate [view TYPicAL o . .
Sai. Sewer SEPTIC | B Stonm Sewer Curb/Gufter | Drainage INFERIDR —
[ underground tlect & et L] Sidewalk Sttt Lights 1 the property located in a HUD Identifiod Special Flood Hazard Arva? NGDTN

C {avorable or including any apparsnt Aversa eassmienls, encroachments, o ofher stiversa conditans); ESTIMATER T BE A BUILDABLE 10T

The undersigiied has raciled three rzcent sales of opedies most simiar and proximate fo subjact and has considered these in the maket analysis. The descripion Inchifes a doilar
adpistment refiectng maiket reachon to those ilems of sinnificanl variation between the subject and comparable propetties, If @ signficant item in the cempatable propenty Is superior
to ot moee favorable thaa the subject preperty, & minus (<) adpstment Is made thus reducing the inicated vaie o subject It @ significant tem 11 the comparable 1s inferior to or less
favorable than he subject properly, a plus {+) adjustment is made thus increasing e indicated value of the subject,

MM [ SUBJECT PROPERTY | __ COMPARAHLENO.1 | COMPARABLE ND. 2 — COMPARABLENO, 3.

Address TAX MAP 23A-3-20 TAX MAP 23A-4-62 TAX MAP 23A-2-5 TAX MAP 23A-5-86
Pw:imiiy_‘tq Sub}arr_ T _— _ . o . _ B _ ) ___ .

Pl Salos Prce 5= e Jssee T e [ __[5.9.000

pord Price 5= =i 4 S B S | 5

£ 0 Suurce _mseegmon | TR _wms . MRS

gl Date of Saic and DESCRIPTION __ OESCRIPTION - | ={=)SAdmSt. . ODESCRIPTION  |4+(~1§ Adpust DESCRIPTION | +(~)§ Adjust

= _T_i_rpe_Ad;uslmenr B0 fany a1 - o 4he B

vy Location - __ SUBLIRBAN L Sy S i 251N : . SIM =

.S_i.?r-.’VIﬁw i LOT—— SIM_ | Sit . : SIM

= __ SLOPING TERRAIN SUPERIOR . oo | B Lo WATERFRONT 10,000
.S_alv.': ar Financing _ - -
Concessions ) N - ) S
Nt Adj, (Total) _ _ B 0 SN 7 SR TR O P S O+ - 51000
Inthcated Value | |
ol Subject § 40,000 |5 30,000 | § 30,000
Comments un Market Data. AL MARKET DATA AVPEARS TO BE GOOD, DUE 10 GWNER OCCUPIED NECHEORITO0 ART TATK OF TMPROVEMERTS, THE TNCTIRE] ETRCOW

-AND COSTAPPROACHES WERE NOTUSED.

Gomments an Condiions of Appraisal, THIS SUMMARY #e
_CONTAINED HEREIN, THE SOLE FUNCTION OF
THIS ESTIMATED VALUE IS CONTINGENT ON THE SUBJ

AL ESTATE APPRAISAL IS CONTIGENT ON THI
TATE APPRAISAL 15 F '

MENTS, THESE SALES REELECT A WIDE RANGE OF VALLIES TOR TIIE SUBJECT

Final Reconciliation: AFTER ADJUST]

RECONCILIATIGN

1 ESTIMATE THE MARKET VALUE, AS DEFINED, OF SUBJECT PROPERTY as oF  JUNL 1 2019 (opes 35000

e C‘_ﬁ"_??"‘/ o o Do O via vt erysicany Inspact Properly

Heview Appralser [:f S}Jpll_caaei

Y2K) Michael C. Boggs Real Estate



LAND APPRAISAL REPORT

- _ HODGE, WILLIS Census Tract — Map Remx_&- 1-20E
Property Address EAST OF MATHIAS POINT ROAD )
=] City = ) Couny  KING GEORGE Stie VA Zip Code —
=3 Legal Description 1.59 ACRES, MORE OR LESS
=y Sale Price § - .. Date of Sale = Loan Term ___— Propety Ri Appraised  [v inimi
g Actual Real Estate Taxes § == om Loan charges to be paid by sefler $ yrsm _ @?"p:wsahswctso:um —Fee I et Kl s 1
Sl e Ciient SANDS ANDERSON L Address 725 JACKSON ST. FREDERICKSBURG, VA
VACANT Appraiser ___ MICHAEL C. BOGGS Instructions to Appraiser__FEE SIMPLE MARKET VALUE REAL ESTATE APPRAISAL |
L] urban LI Suburban Rural j
| [7] Over 75% C 5% 0 75% L Under 25% Employment Stabity GSIFE][ P[%jor
Ll Futy bev. [ Rapia [ steaty (0 siow Convensence to Employment odO00
[7} increasing (] stable ] Decining Canvenience to Shopping O&oOog
Demand/Supply Shortage n Balance [ Oversupply Convenience to Schools oo
Marketing Time Under 3 Mos. 4-6 Mos. {3 Over 6 Mos. Adequacy of Public Transportation oo
) Presentland Use 25 % 1 Family _ %2-4Famly __ %Apts. % Condo_ % Commercia Recreational Facifities (1 OO
— _%industrial___%Vacant 75 % _ FARM AND FORESTLAND Adequacy of Utiliies O OQg
o Change in Present Land Use ~ [] Nt Likely Likety (*) [ Taking Place (*) | Property Compatibiity o200
z . (*) From FARM & FOREST To RESIDENTIAL Protection from Detrimental Conditions [ imp |
=4 Predominant Occupancy [] Owner [ Tenant % Vacant Police and Fire Protection O OO
Single Family Price Range $ 125000  1g$ 400000 Predominant Valye $ 175000 General Appearance of Properties O oo
Single Family Age ! ys.o_40 s PredominatAge 75y | Appeal o Market O O d

Comments including those tactars, favorable of unfavorable, affecting marketabiity (e.g. public parks, schools, view, noise): TYPICAL RURAL KING GEORGE COUNTY

GHBORHOOD CHACTERIZED BY LARGE TRACTS OF OWNER OCCUPIED FARM AND FORESTLAND STEADILY BEING DIVIDED INTO SMALLER SINGLE FAMILY ROAD SIDE

PARCELS. ALL ARE SERVED BY WEILL AND SEPTIC SYSTEMS.

Dimensions RECTANGULAR ) =
Zoning classification AGRICULTURE B _

Highest and best use Presenttuse ] Other (specityl —

1.585

_ %9 5q. P orAces
Present Improvements do I:l do not conform to 2oning regulations

LI Comer Lot

Pubic  Other (Describe) OFF SITE MPROVEMENTS | Topo ROLLING o -
Bec. _|SteetAccess ] Pubic [¢] Private ‘Size TYPICAL
BGas TANK Surface DIRT :Sham TYPICAL =
Water WELL __ |Mainenance | ] Publc [Y] Private View TYPICAL )
San. Sewer [ ]  SEPTIC Storm Sewer CurtyGutter | Drainage ADEQUATE -

[ ] Underground Elect. & Tel.' [ | Sidewatk Street Ligh's 'Is the property located in a HUD Identified Special Flood Hazard Area?
Comments (favorable or umtavorable including any apparent acverse easements, encroachments, or oter adverse condions): TYPICAL OFF STATE ROAD PARCEL

Noi i’l

| SUBJECT PROPERTY COMPARABLE NO. 1 COMPARABLEND.2 COMPARABLE NO. 3
TAX MAP 1-20E TAX MAP 27-65W TAX MAP 22-102E TAX MAP 17-2-19
 Proximity fo Subject -
$— | § 40,000 § 45,000 § 40,000 |
$— R s __1s §
AERIAL MRIS . MRIS MRIS
DESCRIPTION DESCRIPTION |+(-)$ Adust|  DESCRIPTION |+(=)$ Adjust] DESCRIPTION | +(-)§ Adjust.
6/19 519 : 8/17 : 10117
RURAL SIM SIM SIM ]
1,596 AC 2.18 ACRES 5,000 2 ACRES -5,000 2.88 ACRES -5,000
1+ - .§ 5000 O+ M- sso0 | [J+ M- §5000
|
|$ 35,000 | § 40,000 § 35,000
Comments on Market Data: ~ ALL MARKET DATA APPEARS TO BE GOOD. DUE TO OWNER OCCUPIED REGHEORIO0D AND TATK OF TMPROVEMER TS

AND COST APPROACHES WERE NOT USED.

Comments and Conditions of Appralsal THIS SUMMARY REAL ESTATE APPRAISAL IS CONTIGENT ON THE CERTIFICATION, DEFINITION. AND LIMITING CONDITIONS
CONTAINED HEREIN. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL IS FOR A POSSIBLE DELINQUENT REAL ESTATE TAXE SALE AND NOTHING FLSEWHETSOEVER |
=8 THIS APPRAISAL IS CONTINGENT ON THE SUBJECT SUPPORTING A MODE_R_N SEPTIC DRAIN FIELD SYSTEM AND LEGAL ACCESS.

Final Reconciliaion:  AFTER ADJUSTMENTS, THESE SALES REFLECT A WIDE RANGE OF VALUES FOR TiE SUBJECT.

| ESTIMATE THE MARKEY VALDE, AS DEFINED, OF SOBJECT PROPERTY AS OF JUNE 1 2019 1gpe § 35,000

O oa [ i not Prysicaty nspect Property

Review Appraiser (it applicabie)
Michae! C. Boggs Real Estate




LAND APPRAISAL REPORT

File No.
Raeigwer  JORDON, EDDIE OR COSBY, RENEE Census Tract - Map Relerence 9D—1-)§’3
Property Address BOTH SIDES OF DIXON LANE
=4 City - County KING GEORGE State VA Zip Code
b=l Legal Description 3.35 ACRES, MORE OR LESS
§ Sale Price § -- Date of Sale - Loan Term - yrs. Property Rights Appraised M Fee ' Leasehold De Minimis PUD
k=g Actual Real Estate Taxes §  -- {yn) Loan charges to be paid by seller §  -- Other sales concessions  --
S Lsser/Client  SANDS ANDERSON Address 904 PRINCESS ANNE ST. FREDERICKSBURG, VA
Occupant VACANT Appraiser MICHAEL C. BOGGS Instructions to Appraiser FEE SIMPLE MARKET VALUE SUMMARY REAL
ESTATE APPRAISAL FOR THE SOLE FUNCTION FOR A DELINQUENT REAL ESTATE TAX SALE
Location Urban | Suburban > Rural Good Avg. Fair Poor
Buitt Up Over 75% M 25% to 75% Under 26% Employment Stability X |
Growth Rate . Fully Dev . Rapid [ 1 Steady ¢ Slow Convenience to Employment X
Property Values X Increasing Stable [Yecining Convenience to Shapping X
Demand/Supply Shortage X In Balance Ovarsupply Convenience to Schools X
Marketing Time Under 3 Mos, X 4-6 Mos. Over 6 Mos, Adequacy of Public Transportation X
I Present Land Use 25% 1 Family % 2-4 Family % Apts % Condo % Commercial Recreational Facilties X
:8: % Industrial % Vacant 275% FARM & FORESTLAND Adequacy of Utilities X
(=3 Change in Present Land Use X Not Likely 1 Likely *} i Taking Place (*) Property Compatibility X
% (*) From FARM & FOREST To RESIDENTIAL Protection irom Detrimental Conditions Dl
] Predominant Occupancy )Q Owner || Tenant % Vacant Police and Fire Protection | )Q
Single Family Price Range $ 125000 to$ 350,000 Predominant Value $ 150,000 General Appearance of Properties X
Single Family Age 1 yrs.to 40 yrs.  Predominant Age 25 yrs. Appeal to Market X
Comments including those factors, favorable or unfavorable, affecting maketability {e.g. public parks, schools, view, noise): RURAI KING GEORGE COUNTY

CHARACTERIZED BY LARGE PARCEL OF ROAD FRONT TRACXTS SLOWLY BEING DIVIDED IN TO SMALLER ROADSIDE PARCELS
ALL ARE SEWRVED WELL AND SEPTIC SYSTEMS

Dimensions IRREGULAR = 3.35 Saq. ft or Acres Corner Lot
Zoning classification ~ AGRICULTURE-2 ) Present Improvements "do do not conlorm to zoning regulations
Highest and best use X Presentuse | ! Other (specify)

Public Other (Describe) ’ OFF SITE IMPROVEMENTS ‘Topo ROLLING
Elec. X Stieet Access | | Puliic (X Private lSize TYPICAL
Gas I TANK Surface GRAV/ASPHALT fShape IRREGULAR
Water X | Malntenance I public K Private |View TYPIGAL
San. Sewer | . SEPTIC . Storm Sewer | | Curb/Gutter  Drainage ADEQUATE
Underground Elect & Tel. | ' Sidewalk | i StreetLights ;Is the properly localed in a HUD Identilied Special Flood Hazard Area? XiNo| iYes
C favarable or unfavorable including any apparent adverse easements, encroachments, or olher adverse conditions): THIS WOODED PARCEL APPEARS TO BE

DIVIDED BY DIXON LANE. THIS APPRAISER ASSUMES THAT THIS PARCEL CAN SUPPORT A SEPTIC DRAINFIELD FOR A MODERN
HOUSE.

The undersigned has recited three recent sales of properties most similar and proximate to subject and has considered these in the market analysis The description includes a dollar
adjustment reflecting market reaction to those items of significant variation between the subject and comparable properties. If a significant item in the comparable property is superior
to or more favorable than the subject property, a minus (-) adjustment is made thus reducing the indicated value of subject; if a significant item in the comparable is inferior to or less
favorable than the subject property, a plus (+) adjustment is made thus increasing the indicated value of the subject.

ITEM | SUBJECT PROPERTY COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE NO 3

Address  TAX MAP 9D-1-3 TAX MAP 1-16H TAX MAP 26-92N TAX MAP 17-67G

Proximity to Subject ]
%] Sales Price $ - § 41,650 |8 30,000 $ 20,000
w
e Price H '$ i $
B vata Source INSPECTION MRIS ‘ MRIS MRIS ‘
B Date of Sale and DESCRIFTION DESCRIPTION 14(-)$ Adjust DESCRIPTION +(-)8 Adjust DESCRIPTION | +(~)$ Adjust.
g Time Adjustment 11113 5/13 12112 2/12
gl | ocation RURAL Sim SIM SiM
2 SitoView 3.35 AC 5AC -10,000 | 2.3 ACRES +10,000 | 2.4 ACRES +10,000
=

Sales or Financing
Concessions

Net Adj. (Total) [+ M- §  -o000| X+ - F 10,000 M+ =ty 10,000
& |ndicaled Value
of Subject § 31,650 $ 40,000 8 30,000

Comments on Market Data; ALL MARKET DATA APPEARS TO BE GOOD. DUE TO THE OWNER OCCUPIED NEIGHBORHOOD AND LACK
OF IMPROVEMENTS, THE INCOME AND COST APPROACHES WERE NOT USED.

Comments and Conditions of Appraisal:  THIS SUMMARY REAL ESTATE APPRAISAL REPORT IS CONTINGENT ON THE CERTIFICATION,
ll DEFINITION AND LIMITING CONDITIONS CONTAINED HEREIN. THE SOLE FUNCTION OF THIS APPRAISAL IS FOR A POSSIBLE

F=3 DELINQUENT REAL ESTATE TAX SALE AND NOTHING ELSE WHATSOEVER

=

<L

g Final Reconciliation: AFTER ADJUSTMENTS THESE SALES REFLECT A CLOSE RANGE OF MARKET VALUE FOR THE SUBJECT.
3

prt

o

| ESTIMATE THE MARKET VALUE, AS DEFINED, OF SUBJECT PROPERTY AS OF NOVEMBER {5 2013 lobe$ 32,500

PLAINTIFF’S
EXHIBIT

MICHAEL C. BOGGS i Did
Appralser(s) Review Appritiser (it dpplicabli)

Michael C. Boggs Real Estate
Form LND - "TOTAL 2011* appraisal software by a la mode, inc. - 1-800-ALAMODE



LAND APPRAISAL REPORT

Fils No.
KIDD, ROBERT E. AND ESTHER C. ] CensusTract . ——  MapReleremce  23A3.67
] — County _ KING GEORGE State VA IpCode - ]
= I_ega] Descriptjon LOT 67 SECTION 3 PRESIDENTIAL LAKES
‘ _ DaeofSae  — LoanTem___ —  yrs Property Rights Appraised Fee [ Leasehold [ De Minimis PUD
ol Actial Real Estate Taxes § — ) Loan charges to be paid by seller $ — . Other sales concessions —
SANDS ANDERSON. Address 725 JACKSON ST. FREDERICKSBURG, VA
VACANT Appraiser __ MICHAEL C. BOGGS Instructions to Appraiser__ FEE SIMPLE MARKET VALUE REAL ESTATE APPRAISAL |
L] urban Suburban [ Rural Good Avg. Fair Poor
Over 75% O 2% 0 5% [ under 25% Employment Stability 1 00
GrowhRate  [7] FulyDev. [ Rapid (1 Steady Siow Convenience to Employment O oo
Property Values [} increasing [ stable | Declining Convenience to Shopping O EI] ]
Demand/Supply Shortage In Batance [ oversupply Converience to Schools ]
Marketing Time Under 3 Mos. 4-6 Mos. ] Over 6 Mos Adequacy of Pubbc Transportation a oo
Bl Presert Land Use 90 %t Family 10 % 2-4Family __ %Apts. % Condo % Commemial | Recreational Facilfties Og
___ %ndustrial___%Vacant % ; ) Adeguacy of Utiities ] O
&4 Change in Present Land Use Not Likely O ikety () (] Taking Place (*) | Property Compatibitty gBEo00
= (*} From To ) Protection from Detrimental Conditions [ oo
=l Predominant Occupancy (] Owner 7 Tenant % Vacant Pokice and Fire Protection O&Aa004d
Single Family Price Range $ 125000 g § 400000 Predominant Value $ 175.000 General Appearance of Properties O oo
Single Famity Age L_ys.to_ 40y PredominantAge 40 yrs. | Appeato Markel oOoO

Comments including thase faclors. favorable or unfavorable, aflecting marketabilty (e.g. public parks, schools, view, nioise): SECTION 5 IS A PART OF PRESIDENTIAL LAKES
A PRIVATE SUBDIVISION WITH PRIVATE ROADS, POOL AND CLUBHOUSE. IT IS MANAGED BY A PROPERTY OWNERS ASSOCIATION.

Dimensions IRREGULAR - = 38624 SomorAes [T Comer Lot

Zoning classification RESIDENTIAL-1 e Present Improvements do [] do not contorm to zoning regulations

Highest and best use Presentuse [ | Other (spacity) — =
Public Other {Describe) OFF SITE IMPROVEMENTS ‘Topo SLOPING

Blec. ___|SuestAccess [ ]Pubic [¥] Private Size TYPICAL ) 7
Gas TANK Surface ASPHALT ‘Shape RECTANGULAR
B Wates PRIVATE _ |Maimenance | ] Public |¥] Private View TYPICAL . |
Sen.Sewer | | SEWER | [7] Stom Sewer CurtyGutier | Drainage TYPICAL B
[ 1 Underground Elect & Tel. [ | Sidewalk Street Lights s the property located in 2 HUD Identified Special Flood Hazard Area?  [/] No[_] Yes

Comments (lavorable of untavarable including any appasent adverss easements, encroachments, or ofhes adverse conditians): SLOPING LOT THAT APPEARS TO BE TO STEEP.

Theundasimedhasradledmreermnlesdmmmmmmwmmmwmmemm.madesaummdudesadaﬂar
Memmnecﬁmnummmmmmmmmmwmmsmmmm.Easigﬁmnunhnncunpawepwpemissmmr
tnurmuretavumtemanmeﬂﬂ!iednfw.armm(-)ad’;mnlsmademusredudmmemmdmmmnammmmMcmwsmiahorless
Izmmanmesubiectpmpeny.aams(+)adjusunemismadeﬂmsmsmgmehdicatedvalueolﬂeswject

1 SUBJECT PROPERTY COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE NO. 3
TAX MAP 23A-3-67 TAX MAP 23A-2-5 TAX MAP 23A-4-62 TAX MAP 23A-2-84
$§= | 5 30,000 $ 50,000 |s57.000 |
$— : s _._Is ! Is
INSPECTION MRIS ) MRIS ) MRIS
| DESCRIPTION DESCRIPTI +(-)sAdust]  DESCRIPTION [+(=)$ Adjust DESCRIPTION | +(-$ Adjust |
6/18 618 12117 : 517
SUBURBAN | SIM SIM : ' SiM ]
Lot 1T SiM ] sM_ SIM
_STEEP TERRAIN SIM SUPERIOR -12,500 SUPERIOR -14,250
[T+ TT1- s M= M- s1250 | []4+ [ ~ 514250
' |
|'s 30,000 |§ 37,500 | § 42,750
Comments on Market Data: ~ ALL MARKET DATA APPEARS TO BE GOOD. DUE TO OWNER OCCUPIED NEICHEORRO0D AND T

AND COST APPROACHES WERE NOT USED. _ B o ~

Comments and Conditions of Appraisal: THIS SUMMARY REAL ESTATE APPRAISAL IS CONTIGENT ON THE CERTIFICATION, DEFINTTTON. AND LIMITING CONDITIONS |
CONTAINED HEREIN. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL IS FOR A POSSIBLE DELINQUENT REAL ESTATE TAX SALE AND NOTHING ELSE WHATSOEVER
THE VALUE IS CONTINGENT ON THE SUBJECT BEING CAPABLE OF SUPPORTING A MODERN DRAIN FIELD SYSTEM FORA MODERNHOUSE. —

Final Reconcibiaion.  AFTER ADJUSTMENTS, THESE SALES REFLECT A WIDE RANGE OF VALUES FOR THE SUBJECT. =

OMGHLATIGN

Rt

| ESTIMATE THE MARKET VALGE, AS DEFINED, OF SUBJECT PROPERTY AS OF JUNE 15 _ 2018 tope $ 37.500

& TEomg o . (O [ oie not Prysicady inspect Property
Review Appraiser (i appiicable)
Michael C. Boggs Real Estate




LAND APPRAISAL REPORT

File No.
J— MENDZELA, MARION J. & ROSEMARY Census Tract = Map Reference 23A-5-16
Property Address TAYLOR COURT N N _
= ciy = _ County ___ KING GEORGE Stte VA IpCode  — il
- Legal Descnptnn LOT 16 SECTION 5 PRESIDENTIAL LAKES
= Saie Price § — _ DaeofSae _ — loanTem___—  yrs Property Rights Appraised  [v] Fee  [] Leasenold [] De Minimis PUD)
il Actual Real Estate Taxes§_ —  (w) Loan charges to be paid by seller§ _ —  Dther sales concessions — _
= et SANDS ANDERSON. - Address 725 JACKSON ST. FREDERICKSBURG, VA
Occupart VACANT Appraiser_MICHAEL C. BOGGS Instructions to Appraiser__FEE SIMPLE MARKET VALUE REAL ESTATE APPRAISAL |
Location L] urban [¥3 Suburban L Rural Good Avg. Fair Poor
Buit Up ] Over 75% [ 5% 0 75% [ under 25% Employment Stabiity O Oo0
GrowhRate  [7] FulyDev. [ Rapid 0 Steady 1 stow Convenience to Employment oMdgd
Property Values Increasing ] Stable ] Dectining Convenience to Shopping 0O ggd
Demand/Supply Shortage In Balance 3 oversupply Convenience to Schools 0o
Marketing Time Under 3 Mas. 4-6 Mos. {7 Over 6 Mos. Adequacy of Pubic Transportation a a
B Present Land Use 90 % 1 Family 10 %2-4Family _ %Aps. ___%Condo % Commercid | Recreational Facifities Ood
= —_ %Industial___%Vacam ___ % Adequacy of Utiities O
Bl Change in Present Land Use Not Likely [ Uiety (%) [ Taking Place (*) | Property Compatibiity O [
;2 (*) From To .| Protection from Detrimental Conditions [] [ [ O
=) Predominant Occupancy ] Owner O Tenant % Vacant Police and Fire Protection O=acd
Single Family Price Range § 125000 19§ 400,000 Predominant Value $ 175000 | General Appearance of Properties O oo
Single Family Age | ysto_ 40__ys PredominamtAge 40 yis | Appealto Market oOo@Od

Comments inchuding thase factors, favorable or unfavorable, affecting marketabity (¢.g. public parks, schools, view, noise): SECTION 5 IS A PART OF PRESIDENTIAL LAKES
A PRIVATE SUBDIVISION WITH PRIVATE ROADS, POOL AND CLUBHOUSE. IT IS MANAGED BY A PROPERTY OWNERS ASSOCIATION.

Dimensigns IRREGULAR = 22807 Sq P or Acres L] Comer Lot

Zoning classification RESIDENTIAL-1 _ Presentimprovements  [¥] do (] do not contorm fo zoning regulations
Highest and best use Presentuse [_] Other (specity) —

Pubic  Other (Describe) OFF SITE IMPROVEMENTS Topo SLOPING _
Elec. | Stieet Access [ Public Private ‘Size TYPICAL ' ]
Gas TANK | Sutace ASPHALT 'Shape RECTANGULAR -
B Water PRIVATE  |Maintenance | | Public \View TYPICAL
San.Sewer [ | SEWER | ["]SomSewer [ CurtvGutier | Drainage TYPICAL =

L] Underground Elect & Tel [ | Swewalkk [ ] Strest Lights '1s the property located in a HUD Identified Special Flood Hazard Area? (] No ] Yes
Comments (lavorable of untavasable including any apparent ackerse easements, encroachments, of other averse condifons):  SLOPING LOT THAT APPEARS TO TOUCH THE REPARIAN
PART OF THE LAKE, BUT NOT ENOUGH USUABLE WATERFRONT }"UR A DOCK.

Tnemdasignedhasrachdmreerecmtssumﬁwuﬁesmammmmmmmmmwmmsemmnmmds.medaammMudaam
ﬂmmmmmmmammmmmmmm.nammmmmmemmmmwlsmm
mamuelavuablemmesmiectpmpmy.ams(-)Mmbmmmwmmmmmmctﬂasigiﬁwnbmmmecmmanblesimuiamorless
tavmablemanmesubiectpropeny.aptus[+}MM5mademmreasmmmmamdvalueo(meswm.

| SUBJECT PROPERTY COMPARABLE NO. 1 COMPARABLE NO, 2 COMPARABLE NO.
TAX MAP 23A-5-16 TAX MAP 23A-2-5 TAX MAP 23A-2-84 TAX MAP 23A-4-62
$— $ 30,000 § 57,000 |$ 50,000 |
5= . $ .. 18 s
aSource INSPECTION MRIS _ MRIS MRIS
DESCRIPTION DESCRIPTION +{=)S Adust! _ DESCRIPTION (=15 Adjust DESCRIPTION | +(-)$ Adjust.
6/18 - 6/18 . 5M7 12117
SUBURBAN | SIM SIM SIM ]
LOT [ s ] sSM SIM
STEEP TERRAIN ~ SIM ) SUPERIOR 14,250 SUPERIOR 12,500
[+ TT1- s O M- s | T4 - 5250
i
|5 30,000 § 42,750 | § 37.500
Comments on Market Data:  ALL MARKET DATA APPEARS TO BE GOOD. DUE T0 OWNER OCCUPIED N COF TMPROVEMERTS, THE INCORME

AND COST APPROACHES WERE NOT USED. ) - )

Comments and Conditions of Appraisal; THIS SUMMARY REAL ESTATE APPRAISAL IS CONTIGENT ON THE CERTIFICATION, DEFINITION. AND LIMITING CONDITIONS |
CONTAINED HEREIN. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL IS FOR A POSSIBLE DELINQUENT REAL ESTATE TAX SALE AND NOTHING ELSE WHETSOEVER,

= Final Reconcilizion:  AFTER ADJUSTMENTS, THESE SALES REFLECT A WIDE RANGE OF VALUES FOR THE SUBJECT. 7

1 ESTIMATE THE MARKEY VALDE, AS DEFINED, OF SUBJECT PROPERTY AS OF - JUNE 15 B 2018 gpe§ 37,500
£ art Céﬁzygﬂ/ ) _ o [ oot Prysicaty nspect Propenty
Appraisei(s) Review Appraiser (if applicable)

V2K Michael C. Boggs Real Estate




LAND APPRAISAL REPORT
File No.

S

SNELLINGS, CHARLES & EMMA

Census Tract

— Mq) Rm'me 14A>4-§8

_ — . Courty KING GEORGE State VA Zip Code = B
Legal Descripu'un SEC 3 LOT 38 FAIRVIEW BEACH
= Sake Price § — — DaeofSde  —  lomTem__— yx  PropenyRights Apprased [] Fee L] Leasehold L] Do Mirumis PUD
el Actiial Reat Estate Taxes § = Loan charges to be paid by selier $ — _ Other sales concessions — )
d R Cient SANDS ANDERSON o Address 725 JACKSON ST. FREDERICKSBURG, VA
Occupant VACANT Appraiser  MICHAEL C. BOGGS Instructions to Appraiser__ FEE SIMPLE MARKET VALUE REAL ESTATE APPRAISAL |
Urban L] Suburban [ Rusat Good Avg. Fair Poor
. Qver 75% [ % to75% ] under 25% Employment Stabifity 1 O 0
GrowthRate [/} FullyDev. [] Rapid 0 steady Bsm Convenience 1o Emplayment O 0od
Property Values [7] mcreasing (7 stare Deciining Convenience to Shopping O 0O a
Demand/Supply Shortage In Balance O oversupply Convenience to Schools a 0
Marketing Trme Under 3 Mos. 4-6 Mos {7 Over 6 Mos. Adequacy of Public Transportation a
o PresentLand Use 95 % {Famity % 2-4Famy _ %Apts. __ %Condo % Commercial | Recreationa Facilities oo
5 — %lndustial__ %Vacam 5 % Adequacy of Utities | O3
= Change in PresentLand Use [ ] Not Likely Likely (*) [ Taking Place (*) | Property Compatbitty O@0O0
= {*) From FARM & FOREST To ___ RESIDENTIAL Protection from Detrimental Conditions [ o0
= Predominant Occuparcy Owner [ Tenan % Vacant Poice and Fire Protection O@ngg
Singte Family Price Range $ 125000 g 400,000 Predominant Value $ 150.000 General Appearance of Properties | Ood
Single Family Age L ys.0_75_ s PredominantAge 50y | Appeal to Market O Od

Comments including those factors, favorable or unfavorable, affecting
ON THE POTOMAC RIVER
SYSTEMS.

marketabitty (e.g. public parks, schools, view, noise): FAIRVIEW BEACH IS A WATERFRONT COMMUNITY
WITH WATER FRONT LOTS AND WATER ACCESS LOTS IMPROVED WITH MOSTLY OLDER SINGLE FAMILY HOMES SERVED BY PUBLIC WATER AND SEWER

Dimensions RECTANGULAR
Zoning classification RESIDENTIAL i
Highest and best use Presentuse ] Other (specity] —

Sq. Rt or Acres I Comer Lot
Present Improvements do ] do not contorm to zoning regutations

Pubic  Other (Describe) OFF SITE IMPROVEMENTS | Topo LEVEL - -
| Street Access Pubic [_] Private Size TYPICAL B
TANK | Surface ASPHALT iShape TYPICAL .
Maintenance Public [ ] Private |View TYPICAL ]
o ___Eﬂm&w [] curtvuter | Drainage ADEQUATE _
(] Underground Blect. & Tel. [ Sidewak L] Street Lights Is the property located in a HUD Identified Special Fiood Hazard Area? /] No[ ] Yes
Comments (tavorable of unfavorable inciuding any apparent adversa easements, encroachments, of ather adverse condiGons); ~ APPEARS TO BE A TYPICAL LOT. .
mmsmednasmmmmmmmmmmm_smmmmwwmmmmmm. The description includes a doliar

mmmmMmmWMsdmmmmwmmm Hasngnﬁmnmmm:cwwﬁepwpewisswmr
mummtavuauemmsubpdpmpeﬂy.ams(-)ad';smnlsmademsrmmmmmMHaWMMMMBMEMMS
favorable than ths subject property, a plus (+) mmmsmmmmmmmmmmmm
TEM | SUBIECT PROPERTY COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE ND_ 3
TAX MAP 14A-4-38 TAX MAP 23A-4-62 TAX MAP 18A1-3-40 TAX MAP 14A-9-M4
Proximity fo Subject — - §
: §— ~ § 50,000 § 50,000 | 5 62,500 ]
$— X $ __Is - s
| INSPECTION MRIS - MRIS . MRIS
Date of Sale and DESCRIPTION DESCRIPTION |+-18 Adjust! _ DESCRIPTION 1+(=)S Adjust DESCRIPTION | +{=)$ Adjust |
Time Adjustment 619 1217 : 12118 12117
URBAN SIM SiM SIM ]
LOT SIM SIM SiM
BESIDE FIREHOUSE SUPERIOR -10,000 SIM SUPERIOR -15,625
Sales or Finanang
Concessions '
et Ady. (Total [+ -~ 510,000 O-0-"s | [T+ M- sses
Indicated Value : 4
of Subject | § 40,000 ‘i 50,000 | § 46,875
Comments on Market Data:  ALL MARKET DATA APPEARS TO BE GOOD. DUE TO OWNER OCCUPIED NEIGHB m : :

AND COST APPROACHES WERE NOT USED.

Comménts and Conditions of Appralsal THIS SUMMARY REAL ESTATE APPRAISAL IS CONTIGENT ON THE CERTIFICATION, DEFINITION. AND LIMITING CONDITIONS
CONTAINED HEREIN. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL IS FOR A POSSIBLE DELINQUENT REAL ESTATE TAX SALE AND NOTHING ELSE WHATSOEVER.

Final Reconciiation: ~ AFTER ADJUSTMENTS, THESE SALES REFLECT A CLOSE RANGE OF VALUES FOR THE SUBJECT.

PRECONOILINTICN

| ESTIMATE THE MARKET VALUE, AS DEFINED, OF SUBJECT PROPERTY AS OF

WC%—UW

Apmfsu[s)
[v2x]

JUNE 1 2019 tgpe$ 50.000

OJow [ oianot rysicaty inspect Propeny

Review Appraiser (it applicable)
Michze! C. Bogys Real Estate




LAND APPRAISAL REPORT

File No.
SNEI:LINGS, CHARLES & EMMA Census Tract — Map Reference 14A-4—Cf>7

=4 City . = ) Couy  KING GEORGE Ste VA  IpCode - B

T Legal Descripﬁon SEC 3 LOT 37 FAIRVIEW BEACH

= Sale Price § — _ DateoiSde  — loanTemn___ —  ym Property Rights Appraised  [7] Fee [T Leasehoid [] De Minimis PUD!

=) Actual Real Estate Taxes S — () Loan charges to be paid by seler$ _ —  Other sales concessions —

Sl terriesClient SANDS ANDERSON . Address 725 JACKSON ST. FREDERICKSBURG, VA
Oceupart VACANT Appraiser _ MICHAEL C. BOGGS Instructions to Appraiser__FEE SIMPLE MARKET VALUE REAL ESTATE APPRAISAL |
Location {41 urban L Suburban (] Rura Good Avg. Far Poor
Built Up [4] Over 75% [ 25% to 75% J Under 25% Employment Stabifity ] g0
GrowhRate  [/] FulyDev. [ Rapid 0 steady Hsm Convenience to Employment O 0O qa
Property Values [7] mereasing [ stable | Deciining Convenlence 1o Shopping O O0d
Demand/Supply Shortage in Bafance O oversuppty Convenience to Schools OO
Marketing Time Under3Mos.  [4] 4-6 Mos. 7 Over 6 Mos. Adequacy of Public Transportation @ O

= Present Land Use 95 % 1 Family % 2-4Famdy _ %Aps. _%Condo__ % Commercial | Recreational Facilties .l 0O

: — %ndustial___%Vacat 5 % Adequacy of Utities [} OQg

g Change in Present Land Use ] Not Likely Likely (*) [ Taking Place () | Property Compatibiity Oa00

(*) From FARM & FOREST To RESIDENTIAL Pratection from Detrimental Conditions [ ﬁ O

Predominant Occupancy (] Owner [J Tenant % Vacan Police and Fire Protection O&00
Single Family Price Range § 125000 g § 400,000 Predominant Valve $ 150000 | General Appearance of Properties O oo
Single Family Age L ys0o_75_ w5 PredominantAge 50y | Appeai to Mariet O O 0

Comments including those factars, favorable of unfavorabte, atlecting marketabifty (e.g. public parks, schooks, view, noise). FAIRVIEW BEACH IS A WATERFRONT COMMUNITY

ON THE POTOMAC RIVER WITH WATER FRONT LOTS AND WATER ACCESS LOTS IMPROVED WITH MOSTLY OLDER SINGLE FAMILY HOMES SERVED BY PUBLIC WATER AND SEWER

SYSTEMS.

Dimensions RECTANGULAR
Zoning classification RESIDENTIAL

Highest and best use Presentuse [_] Other (specly) —

Sq. R or Acres

__Presentimpuwements [¢] do (] do not cont

[ Comer Lot
orm to z_uning regulations

Public  Other (Describe) OFF SITE IMPROVEMENTS  Topo LEVEL T S
| Steet Access Pubtic [] Private ‘Size TYPICAL =
TANK | Suriace ASPHALT iShape TYPICAL -

| Maintenance Public [ | Private [View TYPICAL

—— Storm Sewer Curb/Guttler | Drainage ADEQUATE - 1
| | Underground Bect. & Tel, Sidewalk Street Lights Is the property located in a HUD Identified Spesial Fiood Hazard Area?

.NoDYea

APPEARS TO BE A TYPICAL LOT.

mormoreiavuablemmmmhiedwopeny.amims(-)uﬂstmlsmmmwmmmm
favormlemanthesubiectpfoperty.apMs{+jadiusm)emsmadeﬂmsmcmasmmi\dicatedvaluedﬂesmjem.

| SUBJECT PROPERTY COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE ND. 3
TAX MAP 144-4-37 TAX MAP 23A-4-62 TAX MAP 18A1-3-40 TAX MAP 14A-9-M-4
$— § 50.000 § 50000 § 62.500
$ - " $_ _ 3 $
INSPECTION MRIS - MRIS i MRIS
DESCRIPTION DESCRPTION |~(-)$Adust]  DESCRIPTION  +(~iSAdst]  DESCRIPTION | +(~15 Adust
6/19 1247 ! N 12117
URBAN SiM SIM SIM —
LoT SiM ) SIM SIM
BESIDE FIREHOUSE SUPERIOR -10000 SUPERIOR 10,000 SUPERIOR 15625
Sales or FEnéncing o
Concessions
Net Adj. (Total) [T+ - 5000 OO+ M- swoow [ [T+ - 5
Indicated Value ' .' '
of Subject |§ 40,000 |5 40,000 !s 46,875
Comments on Market Data: ~ ALL MARKET DATA APPEARS TO BE GOOD. DUE TO OWNER GCCUPIED N'mﬂ'ﬁm _ 5 RS,

AND COST AFPROACHES WERE NOT USED.

Comments and Conditions of Appraisal: THIS SUMMARY REAL ESTATE APPRATSAL IS CONTIGENT ON THE CERTIFICATION, DEFINTTION. AND [IMTTING CONDITIONS
CONTAINED HEREIN. THE SOLE FUNCTION OF THE REAL ESTATE APPRAISAL IS FOR A POSSIBLE DELINQUENT REAL ESTATE TAX SALE AND NOTHING ELSE WHATSOEVER.

Final Recmciliatioﬁ: AFTER ADJUSTMENTS, THESE SALES REFLECT A CLOSE RANGE OF VALUES FOR THE SUBJECT.

ONCIDIART I

e

) ESTIMATE THE MARKET VALBDE, AS DEFINED, OF SUBJECTY PROPERTY AS OF

5 a4

JUNE 1 2019 ppe$ 40,000

|:| Did D Did Not Physically mspect Property

Review Aporaiser (1 applicable)
Michae! C. Boggs Real Estate
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